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Vitality Marks Japanese Economy 
As Trade With U.S. Hits New High 


+ 
* 





HAT can be more challenging and 
vital, for Asians and Americans 
alike, than to seek together ways and 
means of realizing the vast potentials 
for expanding their commercial and 
economic relations in the years ahead? 
U.S.-Japan economic relations are truly 
representative of vitality, importance, 
and challenge. 
Of tremendous importance to Japan 
is the U.S. market. Japan naturally 





Excerpts from an address by Eugene 
M. Braderman, Director Far Eastern 
Division, U.S. Department of Com- 
merce, before the Japan session at the 
Far Eastern Conference of the Far 
East-American Council of Commerce 
and Industry, held in the Waldorf- 
Astoria Hotel in New York City on 
October 5-6. The address was entitled 
“Reciprocity—Key to Trade Expan- 


° ” 
sion. 





wants to retain its important American 
market. It would like to share increas- 
ingly in our expanding economy. 

And share it has—to an extent that 
even the most optimistic crystal ball 
gazers did not believe possible. The 
startling fact is that the value of the 
goods sold by Japan to the United 
States last year amounted to $1,031 
million, a sizable $100 million more 
than we sold to Japan. Last year the 
United States almost doubled the value 
of its purchases, compared with 1956. 

The extent of Japan’s participation 
in our market is evident everywhere. 
Just look at any supermarket, depart- 
ment store, camera shop, shoe store, 
sporting goods store, radio dealer, or 
building materials supplier, and, the 
newest, the automobile dealer! 


There is probably no home _ in 
America which does not have 
household furnishings or art objects 
made in Japan. ' An ever increasing 
number of American homes, office 
buildings, and factories are being held 
together with nails, bolts and nuts, and 
reinforcing steel made in Japan. More 
and more homes have recreation and 
other rooms finished in Japanese-made 
plywood, and a large proportion of the 
doors installed in newly built homes 
are made from veneers imported from 
Japan. 


some 


Many American women are making 
and repairing clothing for the entire 


family on Japanese sewing machines 
I am sure each of us either has a 
camera, a pair of binoculars, or a tra 
sistor radio made in Japan or know 
someone who has. 

Is there an American child who has 
not been delighted by a doll or any one 
of literally hundreds of different types 
of Japanese-made toys? How many of 
our youngsters and the young at heart 
are daily enjoying tennis, badminton, 
baseball, and other sports with Japa 
nese-made equipment? 


Many of us have undoubtedly eater 
tuna imported from Japan, and mor 
and more of us are learning the tast: 
fulness of those Japanese-canned man 
darin oranges. 

And how about the zoris? They ar 
evident everywhere and are being sold 
at about the same prices here as in 
Japan. 

All of this adds up to more busines 
for Japanese producers and exporters, 
much more dollar exchange for the 
Japanese economy, more goods {fo 
American consumers, and, I assur 
you, more and more severe problems 
for American producers, labor and th: 
Government. 


AST year Americans consumed $5s 
million worth of fish and fish prod 
ucts, largely tuna, about $6 million « 
canned mandarin oranges, increases of 
about $5 million and almost $3 millio1 
over consumption of these items 
1958. 

Almost $40 million of rubber foot 
wear entered our stores last year, al 
most five times the value in 1958 
Close to $70 million worth of Japanes 
cotton, wool, and silk wearing appar‘ 
was displayed on the counters of shops 
throughout the country, approximate! 
$11 million more than in the preced!! 
year. There was also a phenomena 
rise from $11 million in 1958 to almost 
$32 million in 1959 in imports of raj 
and other manmade synthetic 
factures. 


mal! 


I’ve looked at the shelves of 
dealers in the last few months and wha! 
I saw is borne out by trade statistics— 
the trend is up! Japan is giving the 
United Kingdom stiff competition @ 
second supplier after Canada. It was 
in third position last year; in 1956 i! 
was fifth, following Canada, Brazil. th: 
United Kingdom, and Venezuela. 


(Continued on page 26) 
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U.S. Investments in Latin America 
Foster Economic Progress 


TW gh Se STATES companies have invested $5 billion in sub- 
sidiaries and branches in the Latin American Republics since 
1950, over one-fourth of the total invested in all foreign countries, the 
Office of Business Economics, U.S. Department of Commerce, reports. 
This investment consists of capital outflow from the country and 
foreign earnings reinvested by the companies. 

By the end of 1959 U.S. investments in Latin America had a book 
value of $8.2 billion despite some substantial writedowns of assets 


because of currency depreciation. 


Largest Investment in Petroleum 

The largest amount, about $3 billion, 
is invested in the petroleum industry, 
followed by manufacturing, $1.4 bil- 
lion; mining and smelting, $1.3 billion; 
and utilities, $1.1 billion. 

About 40 percent of the amount in- 
vested in Latin America since 1950 has 
gone into Venezuela, mainly to develop 
petroleum resources. Flow of capital 
and reinvested earnings to the other 
countries have been relatively steady, 
averaging nearly $400 million annually 
since 1955. 

Investments in petroleum, after 
reaching a peak flow in 1957 related 
to the Suez tieup, diminished to a lower, 
although still substantial, rate of about 
$160 million in 1959, including rein- 
vested earnings. The decline in rate 
of investment in this industry centered 
in Venezuela, whereas there was a 
moderate increase in other countries, 
especially in Argentina. 

Manufacturing investments have 
kept up at a steady pace, at an annual 
rate of $120-130 million in 1958-59, 
and a similar rate is indicated for the 
current year. Brazil is receiving a 
major share of the recent manufac- 
turing investment, and_ substantial 
amounts are also going to Mexico, 
Venezuela, and Argentina. 

Investments in the mining industry 
have tended to move in cycles; renewed 
activity to develop additional capacity 
has followed each period of peak de- 
mand. Major projects were in progress 
in 1957-59 in Chile, Peru, and Cuba, 
and there was a large movement of 
capital to those countries. These proj- 
ects were completed by early 1960, 
although other large mining invest- 
ments are under consideration. 

Expansion of public utility enter- 
prises has proceeded at a higher rate 
since 1955 than in earlier postwar 
years, although experience in various 
countries has differed greatly. Some 
large properties in Argentina and Mex- 
ico have been sold. In Cuba, where 
large expenditures were in progress to 
improve facilities, the properties re- 
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cently have been seized by the Govern- 
ment. 


Contribution to Output, Sales 


Gross sales of commodities produced 
and services provided by U.S. direct 
investment enterprises amounted to 
$7.5 billion in 1957, contributing a sub- 
stantial share of total economic activity 
in the Republics. Nearly $3 billion of 
the output represents exports from 
Latin America, and these accounted for 
one-third of the area’s aggregate export 
trade. Venezuela, Chile, Mexico, and 
Cuba each shared importantly in this 
export activity. 

Export sales originated largely in 
the petroleum, mining, and agriculture 
sectors, although about 40 percent of 
petroleum sales were within Latin 
America, supplying the area’s fast- 
growing energy requirements for basic 
economic development and transporta- 
tion. 


Source of Foreign Exchange 


As a result of large export sales 
and capital inflows, enterprises re- 
turned a net direct dollar gain of about 
$1 billion to Latin America from trans- 
actions with the United States, after 
deducting imports and income and fee 
remittances. A somewhat smaller gain 
resulted from transactions with the rest 
of the world during the year. 

Production of manufactures, fuels, 
and other commodities for Latin Amer- 
ican consumption resulted in a saving 
of foreign exchange no less important 
than gains from actual international 
transactions. The companies’ local 
sales aggregated $4% billion in 1957 
and are rising steadily. 

Sales of manufactures produced in 
direct investment companies’ local 
plants amounted to $2.4 billion in 1957 
and have since advanced to about $2.7 
billion. About $100 million, mainly 
foodstuffs, is exported to other areas. 

Data on a broad range of manufac- 
tures show that in many countries local 
production by the companies ranks 
close to the value of imports from the 


United States and often exceeds im- 
ports. In the aggregate, manufactur- 
ing production in the Latin American 
area by the companies was equal to 
four-fifths of imports of manufactures 
from the United States, or about three- 
fifths excluding food products. The 
commodity makeup of local production, 
however, differs considerably from that 
of imports, in particular industrial 
machinery is a major import item 
whereas it ranks low in local production. 


Contribution to Income, Revenue 

Cash outlays for operating costs in 
1957 amounted to over $5 billion. In 
addition, local expenditures on capital 
account totaled approximately $1 bil- 
lion. 

At present, operating costs in Latin 
America, including payments for wages, 
materials, and taxes, are _ probably 
larger than in 1957, and capital outlays 
are lower. 

Major operating outlays in the Latin 
American Republics in 1957 included 
$2.6 billion for materials and services, 
$1.2 billion for wages and salaries, and 
over $1 billion for direct and indirect 
taxes. 

The proportion of total government 
revenues in Latin America received 
directly from the firms was about 20 
percent overall, ranging from about 50 
percent in Venezuela to around 10 to 
15 percent in a number of countries. 
Of income taxes alone, the proportion 
of the area total paid by U.S. direct 
investments amounted to about 30 
percent. 


Provide Employment 


Employment by the companies in 
1957 is estimated at approximately 1 
million persons. More than 100,000 
are employed in Argentina, Brazil, 
Mexico, and Cuba. The largest num- 
ber, nearly 350,000 are employed in 
manufacturing, followed by about 200,- 
000 in agriculture and over 100,000 
each in mining and smelting and utili- 
ties. 

Employees sent from the United 
States numbered about 20,000, of 
which petroleum operations required a 
considerable part. Of the supervisory, 
professional, and technical positions, 
about 20 percent were filled by U.S. 
employees. 


Earnings Rise Slowly 

Earnings of U.S. branches and sub- 
sidiaries in Latin America in 1959 were 
at a rate of about $775 million a year, 
(Continued on page 14) 








European Economic Community 


Rallies 


To Aid Underdeveloped Countries 


TOTAL of 117 development projects amounting to $112 million 
have been approved to date by the European Economic Commu- 
nity, Commission member Robert Lemaignen disclosed this week. 

Mr. Lemaignen is a member of the European Economic Community 
delegation which attended a Washington meeting of the 10-Nation 
Development Assistance Group exploring ways and means of co- 
ordinating and increasing aid to the newly developed areas and coun- 


tries of the world. 


The European Economic Community, 
consisting of the six member countries 
Germany, France, Belgium, the Nether- 
lands, Italy, and Luxembourg, is speed- 
ing up its aid program for approxi- 
mately 20 countries, most of them in 
Africa. More funds are expected to be 
approved for the last 9 months of this 
year than were allotted in the first 27 
months of the program, Mr. Lemaignen 
said. 


$112 Million Earmarked 


Through March 31, 1960, the Over- 
seas Development Fund had earmarked 
$67 million for economic and social 
projects overseas. Between then and 
October 1, 1960, an additional $45 mil- 
lion was appropriated, and upwards 
of $90 million more is expected to re- 
ceive approval before the end of the 
year. 

To date a total of 117 projects, 
amounting to $112 million, have been 
approved by the Community. Of these, 
69 projects representing $56 ‘million 
are already underway. Forty new 
projects should receive approval by 
the end of the year, making a total of 
157 in the program with a value of 
$195.3 million. 

Monies distributed by the Overseas 
Development Fund are in the form of 
nonrepayable grants and come from 
the $581.25 million program established 
by the Treaty of Rome for the first 5 
years, 1958-63. So far 372 proposals 
have been submitted, requesting $506 
million in aid. The Community’s pol- 
icy has limited approval to a maximum 
of $227 million by the end of the first 
3 years of operation, January 1, 1961. 


Six Member Countries 


Development Fund grants are con- 
tributed to by the six member countries 
of the Community for the first 5-year 
period in the following proportions: 
$200 million each from France and the 
German Federal Republic; $70 million 
each from Belgium and the Nether- 
lands; $40 million from Italy, and 
$1.25 million from Luxembourg. 

Grants have been scheduled to be 
allocated to associated member coun- 
tries on the basis of past affiliation: 
The French Community, $511.25 mil- 
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lion; the Netherlands, 
Belgium, $30 million; 
million. 

Operation of the fund is supervised 
by the Commission of the European 
Economic Community. The Commis- 
sioner particularly responsible for 
overseas development, Robert Lemaig- 
nen, has long been associated with the 
former French territories in Africa. 
He has stated in regard to the develop- 
ment program: “Help from outside 
must supply not only a large propor- 
tion of the necessary investments but 
also the working capital of trade itself. 
‘ There is one potential danger 
for Africa, and that is economic frag- 
mentation resulting from political frag- 
mentation.” 

Director of the Community’s Depart- 
ment of Overseas Development is Dr. 
Heinrich Hendus, former Consul Gen- 
eral for Germany in Algiers. He took 
over as head of the Department Sep- 
tember 1, 1960, replacing Dr. Helmut 
Allardt, a German career diplomat, 
who had directed the Department since 
its establishment. 


$35 million; 
and Italy, $5 


20 Countries Benefit 


Projects for the approximately 20 
overseas countries, most of which are 
in Africa, are divided broadly between 


economic and social projects. Of proj- 


ects expected to have been approved 
by the end of 1960, about one-third, or 
33 percent, have been for social devel- 
opment, 11 percent for education and 
technical training, 16 percent for public 
health and sanitation projects, and 6 
percent for municipal administration. 
Of the remaining 67 percent, 11 percent 
represents research studies and 56 per- 
cent is broken down as follows: 41 
percent for infrastructure investment 
such as roads, railways, harbors, and 
15 percent for production facilities. 

The recent achievement of independ- 
ence by most of the oversea countries 
associated with the Community has 
posed a problem not dealt with by the 
Treaty of Rome. Common Market Com- 
mission President Walter Hallstein re- 
ported to the European Parliament in 
Strasbourg last June that there could 
be no question of waiting until the pres- 
ent 5-year Convention on the Overseas 
Countries expired before solving the 
question of the relationship between the 
newly independent overseas countries 
and the European Economic Commu- 
nity. A proposal subsequently accepted 
by the Council of Ministers of the Com- 
munity said that independence itself 
constitutes no break in the association 
of the oversea countries with the Com- 
mon Market. The only country origi- 
nally associated with the EEC which is 
no longer connected with it is Guinea, 
Mr. Lemaignen concluded. 





U.S. rice exports in the 1959-60 mar- 
keting year, at 20,577,000 hundred- 
weight, in terms of milled, increased 
50 percent over the preceding year and 
were the largest since 1956-57. Nearly 
half of exports went to Asia. 





R. Lemaignen was appointed a 
member of the EEC Commission, the 
nine-member executive branch of the 
Common Market, in January 1958. He 
has an extensive background in com- 
merce and industry and has been con- 
nected with several enterprises on the 
African Continent, principally in areas 
formerly a part of the French Colonial 
Territories. He is honorary president 
and a member of the executive commit- 
tee of the International Chamber of 
Commerce. 

Born in Blois, France, March 15, 1893, 
he received his education at the Uni- 
versities of Blois and Paris and at the 
military school of Saint-Cyr. As an Air 


Force officer in World War I, he was 
awarded the Croix de Guerre. Mr. 
Lemaignen also holds the Medal of th 
Resistance and is a Commander of th 
Legion of Honor. He is a member of 
the Académie des Sciences Coloniales. 

Mr. Lemaignen has held the position 
of president of the following firms 
Société Commerciale d’Affretements ¢t 
de Commission, Salins du Midi et Salins 
de Djibouti, Société Francaise des Py- 
rites de Huelva, Anciens Etablisse- 
ments Ch. Peyrissac et Cie., Socicte 
Makta-El-Hadid, Annuaire du Com- 
merce Didot-Bottin, Société Marocaine 
Métallurgique, and the Tarsis Sulphr 
and Copper Co., Ltd. 
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ECONOMIC CONDITIONS ABROAD 








Mission To Evaluate 
Uganda’s Resources 


The World Bank, at the request of the 
Governments of Uganda and of the 
United Kingdom, has sent a mission to 
Uganda, to.make a general survey of 
the country’s economy and to help for- 
mulate a program of economic develop- 
ment. The mission was to begin its field 
work in Uganda on September 26 and 
expects to remain there for about 3 
months. 

The mission will assess the human, 
physical, and financial resources avail- 
able for the further growth of Uganda 
and, based on its findings, will draw up 
recommendations for a comprehensive 
program of development. In their rec- 
ommendations they will deal, among 
other matters, with amounts and prior- 
ity of desirable investments in the prin- 
cipal sectors of the economy over the 
next 5 years; public financial policies 
and measures needed to facilitate and 
sustain the development program; 
measures to encourage private invest- 
ment; and other means of mobilizing 
Uganda’s human and physical resources 
and channeling them into soundly based 
development work. 


Specialists Recruited 


The mission, comprising nine mem- 
bers, is headed by Edward S. Mason, 
professor of Economics at Harvard 
University. Other members include 
economists and advisers on agriculture, 
industry and power, transportation, ed- 
ucation, and health. 

The World Health Organization as- 
sisted the Bank in recruiting the serv- 
ices of the specialist in health problems, 
and the United Nations Education, 
Scientific and Cultural Organization 
assisted in recruiting the education spe- 
cialist. 

This general survey mission is the 
twentieth to be organized by the Bank. 
The others have gone to British Guiana, 
Ceylon, Colombia, Cuba, Guatemala, 
Iraq, Jamaica, Jordan, Libya, Malaya, 
Nicaragua, Nigeria, the Trust Territory 
of Somaliland, Surinam, Syria, Tangan- 
yika, Thailand, Turkey, and Venezuela. 





U.S. imports of shelled almonds in 
the 11 months, September 1959 through 
July 1960 amounted to only 554 tons, 
well below average imports. 

U.S. exports of almonds in the same 
11 months totaled 8,846 tons, shelled, 
and 985 tons, unshelled. Exports have 
already surpassed record shipments for 
the 12 months, September 1956-August 
1957, of 7,596 tons, shelled and 492 tons, 
unshelled. 
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Belgian Imports Reach Record High; 
Economy Stays at High Level 


. byrege nerd imports from the United States increased 31 percent in 
the first half of 1960 over the comparable period of last year, while 
generally exports to other countries showed a 20-percent increase for 
an all time high. Although the Belgian economy continued to soar 
the trade situation with the United States was reversed, with exports 
decreasing 4.5 percent under last year. 


Domestic demand rose to reinforce 
export demand. No inflationary pres- 
sures were noted generally and both 
wholesale and retail prices were stable. 
Gold and foreign exchange reserves 
rose during the first half year. 

The money market remained liquid 
enabling the Government to obtain loan 
funds. Despite increased tax receipts a 
deficit was foreseen for the ordinary 
budget. The financial situation was 
complicated by events in the Congo 
imposing additional burdens on the 
budget and by the continuing depressed 
state of Congolese shares. 

During the second quarter produc- 
tion continued its upward movement, 
although at a reduced rate of increase 
compared with the first quarter. The 
quarterly average of the AGEFI indus- 
trial activity index was 125.9, against 
124.56 for the first quarter and 119.95 
for the second quarter of 1959 (1953= 
100). Except for coal, all basic indus- 
try sectors shared in the improvement. 
The steel industry operated close to the 
record monthly output of March. Ris- 
ing internal demand was reflected in 
the excess of new orders over deliveries 
in the metal fabrications industries. 


Coal A Problem 


The coal industry continued to be the 
major weakness in the Belgian econ- 
omy. Pithead stocks remained at the 
very high level of 7.4 million tons, vir- 
tually unchanged fromthe first quarter 
of this year but lower than the 7.6 
million tons held a year ago. These 
stocks, which represent a serious finan- 
cial problem for the coal producers, 
amount to 32.5 percent of the total 1959 
production. 


Steel Production High 


Steel production continued at a high 
rate with the industry operating at 
about 95 percent of capacity. Orders 
were primarily from the European 
market rather than the United States, 
and the order backlog assured con- 
tinued operation at or near full capac- 
ity for the summer. Second quarter 
production was 1.8 million tons, slightly 
topping the 1.79 million produced in the 
first quarter. In the first half year 
steel production was 19 percent above 
the corresponding period of 1959 and 








at a record level. While steel prices 
had not climbed back to the December 
1959 level, they recovered somewhat 
from the sharp declines of the first 
quarter. 

Other industrial sectors also showed 
improvement. Nonferrous metals reg- 
istered healthy increases in copper, 
zinc, and tin with a slight rise noted 
for lead. Increased private building 
and a continued high level of public 
works was reflected in booming cement 
production amounting to 2,139,000 tons 
for the first 6 months, 107 thousand 
tons above the Same period last year. 
Textiles, relatively depressed in recent 
years, shared in the general revival 
during the second quarter with almost 
all sectors except jute experiencing the 
upswing. 


Imports Increase 


In the first 6 months imports from 
the United States increased more 
sharply over the similar period in 1959 
than total imports. Although second 
quarter imports, $97.8 million, were 
below the total for the first quarter, 
the first half year total, $204.9 million, 
represented a jump of 30.9 percent 
above the similar figure for last year. 
In contrast to the general improvement 
in BLEU exports, exports to the United 
States were 4.5 percent lower during 
the first half year of 1960 than for the 
same period in 1959. The contrast is 
even more marked in comparisons for 
the second quarters alone: $86.9 million 
against $113.8 million for the months 
April—June 1959, when U.S. importers 
were stocking heavily in anticipation 
of the steel strike. 

The most notable improvement in 
Belgian exports was to partners in the 
Common Market, exports to Germany, 
for instance, rising by 71 percent for 
the first quarter compared with last 
year. With boom conditions in those 
countries, production has apparently 
been edging toward capacity levels re- 
sulting in an increased demand for 
goods from Belgium where some unused 
capacity existed and where prices have 
remained stable. 

American companies continued, at an 
increasing rate, to establish subsid- 
iaries, joint participations, and licens- 
ing arrangements with Belgian firms. 
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Drop in Exports, Loss of Reserves 
Further Depress Paraguay Economy 


ECLINING exports, tight credit, low farm production, loss of re- 
serves, and other governmental difficulties in the second quarter 

of the year intensified the economic deterioration in Paraguay. 
Taking measures to alleviate the economy, the Government obtained 
foreign export assistance in a reform of the Bank of Paraguay and 


a study of the cattle industry. 
balance-of-payments 


In view of the country’s developing 
difficulties and 


its unsolved meat-marketing 


problem, mission visits from the International Monetary Fund and 
the International Bank for Reconstruction and Development in August 
were particularly timely. 


Financial Position Weak 

Currency circulation in Paraguay re- 
mained fairly stable. A 3 percent in- 
crease for the quarter compares with 
increases of 8 percent for the preceding 
quarter and 1.2 percent for the second 
quarter of 1959. 

Central Bank reserves continued to 
decline. Convertible reserves, which 
had stood at the equivalent of $2,853,000 
at the end of December 1959 and had 
fallen to $465,000 by the end of March 
1960, were reported as only $349,000 
at the end of June. 

The exchange rate remained un- 
changed throughout the quarter at 
120.50 guaranies to the dollar buying 
and 122.00 selling. 


Export Trade Drops 

Paraguayan exports this year are ex- 
pected to be the lowest in a long time. 
Exports for the quarter amounted to 
only $6,216,000, compared with $10,131,- 
000 in the same quarter of 1959. In the 
first 6 months exports amounted to 
$10,902,000, far below first-half ex- 
ports in recent years. 

Imports continued relatively high in 
the second quarter at a value of $7,163,- 
000, raising the total to $15,317,000 for 
the year to June 30. 


Domestic Trade Down 


Asuncion merchants were discouraged 
at commercial trends in the second 
quarter. Sales were low, credit was 
tight, and many firms were in financial 
trouble. 

The two largest cotton mills, selling 
principally for domestic consumption, 
reported sharp drops in sales. A large 
importer, wholesaler, and retailer of 
automobile parts and accessories had 
a 40-percent decline in sales, compared 
with the same period a year ago. A 
manufacturer of building materials, 
which also imports iron and steel semi- 
manufactured products, reported a 10 
to 20 percent decline in iron and steel 
lines below those of the preceding 
quarter although sales exceeded those 
of the second quarter 1959. 

Part of the decline in trade was at- 


tributed to a decline in retail buying 
in southern Paraguay, where there was 
political uneasiness. One of the largest 
importers, wholesalers, and retailers of 
foodstuffs in that part of the country 
reported a 12-percent decline in sales 
volume, compared with the second 
quarter of 1959. At Encarnacion the 
river has been closed for many weeks to 
the Argentine town of Posadas. 


Industry Slow 


Quebracho extract production fell in 
the second quarter, but stocks of the 
U.S.-owned International Products Cor- 
poration and the Casado interests were 
considerable at midyear. Both Casado 
and another smaller quebracho pro- 
ducer have been closed since the middle 
of May. 

Paraguayan quebracho exports have 
suffered in recent years from increased 
competition from other tannin materials 
and synthetics. 

A special situation, however, arose 
in the middle of May, when Argentina 
eliminated export taxes on its que- 
bracho. To offset the strengthened 
position of Argentine quebracho, Para- 
guay cut its export taxes from 12 per- 
cent to 7 percent and later eliminated 
the export tax altogether. 

The meatpacking industry’s principal 
problem was the unusual demands of 
the Government-controlled Paraguayan 
Meat Corporation for extra cattle for 
domestic needs. This prevented packers 
from utilizing their “quota” cattle for 
more profitable export purposes. 

The textile industry throughout the 
country has been in a state of stagna- 
tion. Principal textile producers report 


‘sales as low as 15 percent of normal and 


have cut production proportionately. To 
assist the industry, the Government re- 
cently prohibited importation of certain 
low-grade textiles and intensified efforts 
to control entrance of contraband goods 
from neighboring countries. 

Lumber production and exports con- 
tinued low, and there was no marked 
improvement in the Argentine market. 

Local consumption of cement fell as 
building declined, but the Government- 


owned factory at Puerto Vallemi con- 
tinued shipments of cement to Ar- 
gentina. 


Little Petroleum Activity 


There was little activity in the petro- 
leum field. Maurice A. Finney, presi- 
dent of Pure Oil Co. of Paraguay 
reportedly was preparing to terminate 
company operations in Paraguay and 
to leave the country. 

New storage facilities were opened 
on September 1 at the Esso bulk plant 
on the outskirts of Asunciori. The in- 
stallations, costing an estimated $300.- 
000, more than double Esso’s storage 
capacity. Esso’s offer to build a re- 
finery in Paraguay is still under dis 
cussion. 

At the end of the quarter prices fo) 
many petroleum products increased up 
to 25 percent. The reason was that 
the Government-operated compensation 
fund to stabilize prices had been ex 
hausted by increases in company costs 
last year without compensatory pric 
increases. 


Crops Damaged 


Much of the second cotton crop was 
destroyed by frost. Best estimates fo 
the 1960 crop are 13,000 metric tons, 
which means that practically no cotton 
will be available for export this yea 
and that production will hardly be 
cient to satisfy local consumption. Bet 
ter prices were paid for cotton becaus 
of the scarcity. 

Sugar production is estimated at 
around 28,000 metric tons despite dam- 
age to the crop. Planters received a 
10-percent increase, in addition to a 
30 guarani per metric ton subsidy t 
offset the frost damage. Sugar millers 
thus now have to pay 580 guaranies a 
metric ton as opposed to 500 guaranies 
last year. As a result, internal suga 
prices have risen and Paraguay will b 
unable to export sugar at present world 
market prices. Unless a preferential 
market, such as that in the United 
States, is obtained planting of suga 
cane probably will be greatly decreased 
next year and production will be main- 
tained at a level to satisfy local con- 
sumption only. Because of present 
price and market conditions, a larg: 
acreage of sugarcane from this year’s 
crop probably will not be harvested. 

The corn crop, estimated at around 
125,000 metric tons, is exported in larg: 
quantities. The tobacco crop of ap- 
proximately 11,000-12,000 metric tons 
is said to be of poor quality. The ric 
crop of around 12,000 metric tons will 
hardly be sufficient for local consump- 
tion. Cheaper noodles, spaghetti, and 
other products compete heavily with the 
marketing of rice in Paraguay. 

The 1960 tung nut crop, estimated at 
approximately 16,000 metric tons, did 
not move because producers were wa'l- 

(Continued on page 26) 
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World Bank Sells U.S. 
Dollar Bonds Abroad 


The World Bank has arranged the 
sale, entirely outside the United States, 
of a $100 million issue of U.S. dollar 
bonds. The sale was by private place- 
ment with 48 institutional investors in 
29 countries. 

Keen interest was shown in the new 
issue and it was heavily oversubscribed. 
Purchasers included central banks, gov- 
ernment special accounts, privately 
owned commercial banks, insurance 
companies, and corporations. 


The bonds were purchased by invest- 
ors in Argentina, Australia, Austria, 
Belgium, Cambodia, Canada, Colombia, 
Denmark, Ethiopia, Finland, France, 
Germany, Ghana, Greece, Iraq, Israel, 
Italy, Japan, Malaya, Mexico, Nether- 
lands, Norway, Spain, Sweden Switzer- 
land, Thailand, Union of South Africa, 
United Kingdom, Yugoslavia. 

Known as the “Two Year Bonds of 
1960,” the new bonds will carry in- 
terest of 3% percent a year, payable 
semiannually, the first payment to be 
due on April 1, 1961. The issue is 
dated October 1, 1960, and matures 
October 1, 1962. 

On completion of the current trans- 
action and after allowing for retire- 
ment of $75 million of Two Year 3%- 
percent bonds placed outside the United 
States in September 1958, outstanding 
obligations of the World Bank will 
total about $2,100 million, of which 
about $1,700 million is denominated in 
U.S. dollars and about $400 million in 
Belgian francs, Canadian dollars, Ger- 
man marks, Netherlands guilders, ster- 
ling, and Swiss francs. 

More than half the Bank’s outstand- 
ing debt is held by investors outside the 
United States. Included in their hold- 
ings, in addition to nondollar obliga- 
tions, are about $735 million of the 
Bank’s dollar bonds and notes, or about 
13 pereent of its total U.S. dollar ob- 
ligations. 





Foreign Service Officer 
To Hold Conferences 


Robert N. Wellman, a U.S. Foreign 
Service Officer now on duty at the U.S. 
Embassy in Bogota, Colombia, will be 
available for trade conferences. in 


Greensboro, N.C., on November 7 and 8. 


Businessmen desiring to discuss mat- 
ters of interest with Mr. Wellman may 
arrange to do so through the Depart- 


ment of Commerce Field Office in that 
city. 
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ECONOMIC CONDITIONS ABROAD 


Little Recovery Shown in Venezuelan 
Economy, Outlook More Optimistic 


HE Venezuelan economy showed no significant change in August. 

A little more optimism perhaps was evident, but there was not much 
to show that recovery was under way. 

Adverse financial trends continued, but not at an alarming rate. 
Exchange ‘sales remained high and at a rate certain sooner or later 


to raise problems. 


Petroleum production increased significantly. 
other hand, continued at the same low level. 


Drilling, on the 
The industry felt un- 


certainty and concern over actions taken by the Ministry of Mines 


and Hydrocarbons to control prices. 


that of 1959. 


Financial Trends Adverse 


Government attempts to adhere to its 
policy of fiscal austerity and tight 
credit were not entirely successful. Gov- 
ernment payments rose to 595 million 
bolivares in August, and rediscounts in- 
creased from 166 million bolivares to 
205 million (1 bolivar=US$0.30). 

Despite the high rate of Government 
payments, Treasury income exceeded 
disbursements by 108 million bolivares 
as a result of payment in August in- 
stead of in September of the third and 
final installment on oil income taxes for 
the year 1959. For the first 2 months 
of fiscal year 1960-61, Government pay- 
ments averaged 495 million bolivares, 
tompared with a monthly average of 
458 million budgeted for the year. 

The easing of credit and money re- 
sulting from the foregoing undoubtedly 
was an important factor in high sales 
of dollar exchange, which amounted to 
$152 million in August. After oil in- 
come tax payments in August, however, 
the net gain from exchange transac- 
tions amounted to $54 million. Although 
international reserves rose correspond- 
ingly, month-end gold and dollar re- 
serves of $709 million did not reflect 
Venezuela’s medium- and _ short-term 
dollar repayment, reported as $280 mil- 
lion. 


Gain in Oil Output 


Production of crude oil moved up 
substantially in August, averaging 2,- 
925,116 barrels a day, for a gain of 
approximately 2.45 percent over July. 
In the last week of the month production 
hit a rate of 3,046,130 barrels a day. 
The August increase brought production 
for the first 8 months of the year to 
2,859,719 barrels a day, a 2.72-percent 
increase over the corresponding period 
of 1959. 


The month opened amid rumors of 
impending cuts in posted prices for 
Middle East crude and widespread dis- 
counts already being made in world 
markets. Blaming the consuming coun- 
tries for conspiring to bring about lower 
prices, the Ministry of Mines and Hy- 


Iron ore production ran above 





drocarbons, announced that Venezuela 
would rather cut back production of 
this nonrenewable resource than to see 
it wasted through sales at prices below 
its real value. Price cuts which had 
been made by principal producers to 
meet Soviet discounts in the India- 
Pakistan area triggered the increasing 
concern over the posted price structure, 
but most of the weakness reflected a 
world oversupply of crude and the re- 
sultant competition for markets. 

When on August 9 Esso reduced its 
posted prices for Middle East crude by 
4 to 14 U.S. cents a barrel the Ministry 
suspended production which concession- 
aires had destined for sale at abnormal 
discounts. At the same time the Min- 
ister increased his efforts to collaborate 
with other exporting countries to stem 
the tide of price reductions. Proration- 
ing of production by net oil exporting 
nations was the Minister’s answer to 
price cutting. 

Production of iron ore totaled 1,499,- 
281 metric tons in July, a 10.67-percent 
decline from the preceding month but 
up 10.96 percent over July 1959 output. 
An average monthly production of 1,- 
619,680 tons in the first 7 months of 
1960 ran 21.87 percent higher than for 
the corresponding period of 1959. 

Private construction in the first 5 
months of the year was about 30 per- 
cent below the 1959 average, the alltime 
high, but only 6 percent below the 1958 
average and 14 percent below the 1957 
average. A high percentage of con- 
struction projects are now being under- 
taken in the interior, whereas the con- 
struction industry in the Caracas area, 
where 70 to 75 percent of the public 
works money was supposed to have been 
spent during the dictatorship, is se- 
verely depressed. 

Cement production made a slight re- 
covery in August, although it was 19 
percent below the 1959 average. Pro- 
duction in June, July and August com- 
bined was 26.5 percent below the 1959 
average. 

Power consumption in the Caracas 

(Continued on page 8) 
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Inter-American Bank 
Begins Operations 


The Inter-American Development 
Bank, established to make loans and 
guarantees to member countries and to 
public and private enterprises carrying 
on business in such countries, went into 
operation on October 1 in Washington. 

In cooperation as far as possible with 
national and international institutions 
and with private sources supplying 
investment capital, the Bank will— 

@ Promote investment of public and 
private capital for development pur- 
poses. 

@ Utilize its own capital funds raised 
in financial markets and other available 
resources for financing development of 
the member countries, giving priority 
to loans and guarantees that will con- 
tribute most effectively to their eco- 
nomic growth. 

@ Encourage private investment in 
projects, enterprises, and activities 
contributing to economic development 
and supplement private investment if 
private capital is not available on rea- 
sonable terms and conditions. 

@ Cooperate with the member coun- 
tries in orienting their development 
policies toward better utilization of 
their resources, in a manner consistent 
with the objectives of making their 
economies more complementary and 
fostering an orderly growth of their 
foreign trade. 

@ Provide technical assistance in the 
preparation, financing, and implementa- 
tion of development plans and projects, 
including a study of priorities and for- 
mulation of specific project proposals. 

The loans and guarantees are to be 
principally for financing specific proj- 
ects, including those forming part of a 
national or regional development pro- 
gram, but they may also include over- 
all loans to national development agen- 
cies to facilitate financing of smaller 
sized projects. Loans to private bor- 
rowers, may, but need not, require a 
governmental guarantee. No project 
will be financed in any country over 
such country’s objection. 

Loans and guarantees will be made 
through the Bank’s ordinary banking 
operations and the activities of the fund 
for special operations. 

At the time of initiating operations 
the Bank had lendable resources ag- 
gregating approximately $115 million 
in dollars and $35 million in national 
currencies. 

No. special form of loan application 
is required but an application for loans 
should include a general description of 
the project, details of the proposed plan 
of operations, approximate cost, amount 
of loan requested, as well as informa- 


8 


tion on othér financing, a calculation 
of anticipated financial results, and 
copies of market and _ engineering 
studies that may be necessary to estab- 
lish the feasibility of the project. 

A brochure explaining operating 
procedures may be obtained from the 
Bank, 801 Nineteenth Street, NW., 
Washington, D.C. 





Bahamas Has Record 
Influx of Tourists 


The spectacular growth of tourism in 
the Bahamas continued in the first half 
of 1960, and forecasts are for a total of 
over 300,000 tourists in 1960, of which 
probably 90 percent will be American. 

Tourist entries into Nassau in the 
first 6 months totaled a record 174,344, 
up 25 percent over the previous record 
set in the similar period of 1959. In 
addition, a record 14,299 tourists visited 
the Out Islands, as against the previous 
record of 8,904 last year. 

Several new facilities for tourists 
and retired people are planned. Most 
of them are for the Out Islands and 
are moderate in scope. They include 
the Queen’s Cove development, a pro- 
jected yachting center near the Grand 
Bahama Freeport, to be constructed 
by Bahamas Developers, a firm with 
offices in Miami Beach; a similar devel- 
opment, the Wemyss Bight Marina on 
Eleuthera Island, under construction by 
South Eleuthera Builders Ltd.; several 
small tourist cottages on San Salvador 
Island; and a $2.7 million resort and 
residential development on Frazers Hog 
Cay, Berry Islands. This 1,000-acre 
project, which will include a_ hotel, 
yacht club, marina, and airstrip, is be- 
ing undertaken by Bahamas Interna- 
tional Lands Ltd. 

No large new hotels are presently 
under construction on New Providence 
Island, but a new cooperative apart- 
ment building in the Cable Beach area 
is planned. 

Draft legislation has been introduced 
calling for a Government-sponsored 
training program designed to prepare 
Bahamians for careers in hotel man- 
agement and service and also for the 
setting aside of beaches for public use. 
Legislators have also introduced a bill 
broadening the Hotel Encouragement 
Act to permit the granting of various 
government concessions to builders of 
smaller hotels and cottages.—U.S. Con- 
sulate General, Nassau. 





Grass and legume seed exports of 
4,502,000 pounds in July more than 
tripled the amount exported in July 
1959. Large shipments of “other” 
clovers and “other” grasses to France 
and Italy accounted for the increase. 


Venezuela Depressed . . . 


(Continued from page 7) 


area in July showed a steadily rising 
Aomestic use of electricity by a contin- 
aally -greater number of customers. 
Users of industrial power continued to 
increase, although recent overall con- 
sumption was only slightly ahead of the 
1959 average. Commercial users con- 
tinued to fall slightly in number, but 
the amount of power used appears to 
have risen slightly in recent months. 

Sales of automobiles, tires, and parts 
and, in fact, most sales requiring financ- 
ing were still down in August, but a 
recovery in replacement of tires and 
parts should begin soon. 

Textile production continued slow, 
principally because inventories of im- 
ported materials were still high. Cloth- 
ing and retail textile products were also 
off but to a lesser extent. Shoes were 
another slow consumer item. Sales of 
most other consumer items continued 
good except durables requiring financ- 
ing or directly connected with construc- 
tion, such as stoves, refrigerators, and 
sanitary fixtures. 

Overall department store sales, in- 
cluding those of some of the foregoing 
items, showed a further decline. Sales 
in the higher rent districts appeared to 
be down on the average between 8 and 
15 percent, compared with the same 
period last year, whereas those in the 
lower income areas of Metropolitan Ca- 
racas increased. 

Food, beer, and soft drink sales con- 
tinued strong, and more food products 
were produced locally. A company be- 
gan production of mayonnaise in a 
Caracas plant; another announced the 
imminent opening of a deviled ham 
plant. Local production of food and 
beverages continued to rise. 


Good Crop Year 

A definite air of optimism in the agri- 
cultural sector of the economy in Au- 
gust prevailed although there was no 
measurable improvement. Favorable 
growing weather and increased produc- 
tion credit contributed to make one of 
the biggest crop years in Venezuelan 
history. Prospects were for exception- 
ally large corn and rice harvests. A 
number of problems, however, remained 
to be solved, connected principally with 
harvesting and storing, but the reali- 
zation that Venezuela was capable of 
producing much more than it has in 
the past was a tonic not only for those 
directly connected with agriculture, but 
for other sectors of the economy as well. 

—U.S. Embassy, Caracas. 





Total cocoa purchases of the 1959-6" 
Ghana crop totaled 316,865 tons, or 
709,777,600 pounds, the largest amount 
in Ghanian history. 
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Some Letdowa in Rate 
Of Austrian Progress 


The Austrian economy currently is 
operating at record levels, the Austrian 
Institute for Economic Research re- 
ports. The Institute points out, how- 
ever, that certain factors inherent in an 
expanding economy are restraining fur- 
ther acceleration of growth. 

Some sectors, such as industrial out- 
put, investment expenditures for” ma- 
chinery and construction, and export 
trade remain high. The stimulus de- 
rived in earlier months from restocking 
of inventories has, however, abated, 
whereas the demand for some nondur- 
able consumer goods has been in line 
with seasonal expectations. 

Exports established a new record, but 
imports rose even faster. 

Imports from the United States rose 
in the first half of the year to a value 
of 1,237 billion schillings, compared 
with 932 billion in the same period of 
1959. Exports to the United States de- 
clined to 618 billion schillings from 684 
billion. 

Trade with countries of the Euro- 
pean Economic Community and the 


European Free Trade Association 
showed little change in the first 6 
months. These countries maintained 


their shares of 56 and 12 percent, re- 
spectively, in total Austrian trade. At 
the end of June the cumulative trade 
deficit amounted to 3.58 billion Aus- 
trian schillings, 1.62 billion higher than 
at the same time in 1959 (25 schillings 
—US$1). 

In view of the high trade deficits, a 
less favorable balance on the services 
account, and the absence of substantial 
capital imports, the Institute forecasts 
a balance-of-payments deficit of about 
2 billion schillings, or $77 million, by 
the end of the year. 

Credit expansion set a postwar rec- 
ord in July, mainly as a result of sub- 
stantial advances to public bodies and 
to construction firms that are prefi- 
nancing Government projects with the 
help of bank credits. 

The volume of private consumption 
and retail sales has continued high, al- 
though at a slower pace than expected. 
Coneurrently, foreign exchange receipts 
from tourist transactions in the peak 
month of July declined below those of 
last year, attributable largely to ad- 
verse weather conditions. 

The tight labor situation also has re- 
tarded growth. Labor reserves avail- 
able during the 1958-59 recession are 
now being fully utilized. By the end 
of August the number of registered 
jobseekers had dropped to a low of 
44.300, of which only one-half were 
available for employment.—U.S. Em- 
bassy, Vienna. 
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Colombian Coffee Exports Sluggish, 
Exchange Reserves Drop $11 Million 


CCLOMBTAN coffee exports continued sluggish in August, and it 
became evident that the country would not meet its quota for the 
coffee year ended September 30. Total exports were on the rise, and 
imports reversed the downward trend that had prevailed since April. 

Foreign exchange reserves declined by $11 million during the month, 
but negotiations were completed for $70 million in project credits from 
the Export-Import Bank and the Development Loan Fund. 

Further steps were taken to relax monetary tightness, although 
businessmen still maintained business conditions were only fair. Sales, 
however, were higher than in August 1959. The cost of living and 


the exchange rate remained stable. 


Foreign Trade Up 


Colombian exports totaled US$30.8 
million in August, compared with 
US$22.3 million in July. Coffee ex- 
ports in the first 11 months of the 
quota year October 1, 1959-September 
30, 1960, amounted to 4,847,811 bags, 
leaving Colombia short of filling its 
quota by about 1 million bags. 

Import registrations represented 
US$42.4 million, substantially above 
July registrations amounting to US 
$32.8 million and somewhat higher 
than the amount accepted as monthly 
average imports that can be sustained 
by Colombia. Import registration in 
the first 8 months of 1960 amounted 
to US$289.7 million, compared with 
US$235.7 million in the corresponding 
period of 1959. 

The prior import deposit required 
in Colombia for an extensive list of 
products classified in 49 tariff posi- 
tions was reduced to 20 percent, and 
for many products classified in 14 tariff 
positions it was dropped to 65 percent. 
Most items affected by the reductions 
formerly required a 130-percent import 
deposit. 

A commercial mission composed 
mainly of Japanese importers and 
coffee roasters visited Colombia for a 
few days. Colombia has no compensa- 
tion agreement with Japan, but indi- 
vidual barter arrangements are being 
made to exchange Colombian for Japa- 
nese products. 


Exchange Reserves Fall 


Cost of living and exchange rates 
remained stable, but official gold and 
foreign exchange reserves declined by 
$11 million to $182 million in August. 
Prior import deposit and ad valorem 
exchange rates for August were at 
6.70 pesos to the U.S. dollar, and the 
same rate was set for September. 

The proposed 1961 budget totals 
2,427 million pesos and contemplates 
a deficit of only 130 million pesos, which 
is expected to be covered by a non- 
inflationary bond issue (6.70 pesos = 
US$1). 





In addition to Export-Import Bank 
and Development Loan Fund credits 
negotiated at the end of the month for 
roads, agricultural credit, and housing, 
a $5.4 million loan to Colombia was ap- 
proved by the International Bank for 
Reconstruction and Development for 
the purchase of locomotives and rolling 
stock for the National Railroads. 


New Plants Established 


The firm of Leonidas Lara e Hijos 
received permission from the Ministries 
of Development and Finance to assem- 
ble Willys jeeps and trucks in the near 
future. 

Industrias Estra, one of the largest 
plastics manufacturers in Colombia, 
openea a new plant in Medellin for the 
manufacture of dishes by arrangement 
with American Cyanamid Co. and also 
to produce plastic toys, stove switches, 
hot water heaters, refrigerators, wash- 
ing machines, telephone parts, and 
venetian blind accessories. The com- 
pany has the only complete mold and 
shape process in the country. La Co- 
rona, S. A., the best known shoe manu- 
facturer in the country, expects to build 
a new shoe factory in the southern part 
of Bogota. 

A dynamite factory to be constructed 
near Bogota at an approximate cost of 
18 million pesos will have an initial 
production of 1,500 tons annually, 
which will be increased to 2,000 tons 
by 1965. 

Industrias Hickok of Medellin, a 
subsidiary of the U.S. Hickok Co., 
plans to export cufflinks, belts, and 
similar items, mainly to Venezuela, 
Panama, and Ecuador. The company 
has met local demand from its produc- 
tion and states that the new export plan 
will bring Colombia an estimated $200,- 
000 annually. 

Empresa Litografica, S. A., in col- 
laboration with the American Can Co., 
is establishing a factory in Barranquilla 
for the production of tin cans. 

The controversy between Ecopetrol, 
the Government-owned petroleum com- 

(Continued on page 26) 
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Senegal Creates Development Bank 


Formation of a development bank, 
to serve as a center for the handling of 
investment funds from both domestic 
and foreign public sources, has been 
authorized by the Government of Sene- 
gal. 

The Bank will begin operation as soon 
as the subscription of the initial capital 
of 525 million CFA francs—about US$2 
million—is completed. 

A principal function of the Bank will 
be contributing to the financing of 
equipment programs of private, mixed, 
or state companies by taking capital 
shares in those companies and by grant- 
ing credit or guaranteeing credit ex- 
tended by other organizations to such 
companies. Agricultural as well as in- 
dustrial development lies within the 
sphere of the Bank’s activities, as the 
net assets of the Central Fund of Mu- 
tual Agricultural Credit are being 
transferred to the new institution. 

Other resources of the Bank include 
an investment fund to be provided with 
monies from Senegal’s equipment budg- 
et, grants from the French Assistance 
and Cooperation Fund and from the 
European Economic Community Invest- 
ment Fund, as well as funds from other 
foreign economic aid organizations. It 
will also draw on deposit accounts held 
by the Public Treasury, cooperatives, 
companies which have received assist- 
ance from the Bank, and public bank- 
ing, insurance, and savings establish- 
ments. 


Private Investment Welcomed 


Like the Governments of most under- 
developed countries, Senegal is eager to 
channel public investment funds to pro- 
mote and accelerate the development 


Import Duty on Starches 
Increased by Venezuela 


Venezuelan import duties on starches 
are drastically increased by a resolu- 
tion effective October 20. 

Tariff item numbers affected, de- 
scriptions, new import duties in boli- 
vares per gross kilogram (1 bolivar = 
US$0.30), and former rates in par- 
entheses, are as follows: 


055-04-01-4. Ground cassava, 2.00 (0.05). 
055-04-03-3. Starches, n.e.s., 2.00 (0.40). 
055-04-04-1. Flour of potatoes, fruits, or 
vegetables, 2.00 (0.40). 
055-04-04-3. Flakes, chunos, 
granules of potatoes, and 
fecula, 2.00 (0.40). 
599-04-05-2. Starches for 
poses, n.e.s., 2.00 (0.40). 


fecules, and 
sweet potato 
industrial pur- 


—U.S. Embassy, Caracas. 


process. Nevertheless, the Government 
welcomes private investment from all 
sources, and not exclusively from 
France. 

Senegal must hold at least 51 percent 
of the Bank’s capital shares. Thus 
effective control of development invest- 
ment has been nationalized, and many 
services formerly rendered by local com- 
mercial banks—all branches of French 
banks—are transferred to the Senega- 
lese Development Bank (Banque Sen- 
egalaise de Developpement). 

The home office of the Bank will be in 
Dakar, the capital city. 

The Republic of Senegal, on the West 
African bulge, became independent 
June 26, 1960. Formerly, Senegal with 
Soudan formed the Mali Federation 
within the French Community. The 
Federation experienced political diffi- 
culties in August; the two countries 
have split and will remain separate. 





Pakistan Sets Industrial 
Import Licensing Policy 


Details of the policy for industrial 
import licensing in the Karachi area of 
West Pakistan during the remainder of 
1960 indicate an effort to maintain pro- 
duction at a level as near to full ca- 
pacity as exchange resources. will 
permit. 

The schedule for industrial licensing 
lists 145 industries, of which 98 are 
designated as entitled to apply for “re- 
peat” licenses, for any one or more of 
14 commodities which have been placed 
under “automatic licensing” (Foreign 
Commerce Weekly, July 18, 1960, p. 
11). These commodities are: Iron and 
steel, other metals, explosives, camphor, 
compressed gases, unspecified chemi- 
cals, coal tar dyes, dyeing and tanning 
materials, gas and carbon blacks, raw 
and synthetic rubber, rubber scrap, 
gelatine capsules, and nylon fishing 
twine. 

Each of the industries on the list is 
given a separate quota for spare parts 
of machinery, and for raw materials. 
These quotas are expressed in terms of 
percentages of half-yearly—July-De- 
cember—assessments on the basis of 
which import licenses will be issued. 
The “machinery spares” quotas are 100 
percent for most industries, while the 
quotas for raw materials range up to 
100 percent, generally averaging not 
far below 100 percent. 


OPPPPPPPPPPEEEIEPEPPEIEIEEPIEPPAN 


Japan Allocates More 
Dollars for Imports 


The largest 6-month foreign ex- 
change budget in Japan’s history 
has just been announced by the 
Government. 

For the second half of Japanese 
fiscal 1960 (October 1960—March 
1961), a total of $3.53 billion 
has been set aside for commodity 
imports and payments for invisi- 
bles. The allocation is 8 percent 
higher than that for the first half 
of the present Japanese fiscal year, 
and 23 percent above the compar- 
able period in fiscal 1959. 

Of this total, $2.8 billion has been 
authorized for commodity imports, 
of which $1.15 billion, a 15-percent 
increase over the preceding period, 
is for items under the Automatic 
Approval (AA) and Automatic 
Fund Allocation (AFA) system. 
A total of 438 additional items, 
mainly consumer goods, will be 
added to the AA and AFA lists in 
the coming 6-month period, accord- 
ing to the announcement.—U.S. 
Embassy, Tokyo. 


PPPPPPPPPPPPPPPPEAPEPFEEI IP IEN 


Philippines Eases Credit, 
Drops Import Deposit Rule 


Funds amounting to nearly $30 mil- 
lion pesos for new lending have been 
released by the Philippine Central Bank 
in a series of steps which lowered the 
rediscount rate and banks’ reserve re- 
quirements, and abolished prior deposits 
for imports. 


The rediscount rate, which had been 
lowered from 6% to 6 percent June 1, 
was further lowered to 5% percent. 
Reserve requirements against commer- 
cial bank demand deposit liabilities, 
which had been raised progressively 
from 18 to 21 percent in early 1959, 
were cut back to 19 percent. (Previous 
credit easing regulations were reported 
in Foreign Commerce Weekly, July 4, 
1960, page 18.) 

In addition, remaining prior deposit 
requirements for imports were abol- 
ished with the repeal of Central Bank 
Circular 79, which had instituted these 
advance deposits in December 1957. 
Prior deposit requirements had been 
reduced for consumer goods and raw 
materials and abolished for other goods 
in June, 1960 (Foreign Commerce 
Weekly, June 20, 1960, p. 16). 

The new measures went into effect in 
early September. 
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lran Raises Profits 
Tax on Many Imports 


Iran has increased commercial profits 
taxes on a long list of luxury and semi- 
essential imports, in line with efforts to 
ameliorate an increasingly serious bal- 
ance-of-payments situation. Tax in- 
creases in many instances raise effec- 
tive rates of duty to prohibitive levels. 
Many items are being assessed for the 
first time. : 

Among the more important items af- 
fected by tax increases are automobiles, 
preserved foods, soaps, and television 
and radio receivers. Among items taxed 
for the first time are refrigerators, pre- 
pared tobacco, and spirits such as rum, 
whisky, and gin. 

Iranian tariff items affected by the 
tax increase of interest to U.S. ex- 
porters, with new rates in rials per kilo- 
gram (76.5 rials = US$1) or percent 
ad valorem, are as follows: 

117. Preserves of meat and liver pates, 80. 

125. Confectionery: All kinds of candy 
drops, etc., 70. 

126. Other edible sugar preparations, 80. 
32. Chocolate, 110. 

138. Preserved tomatoes and tomato sauce, 
100. 

143A. Fruit and vegetable juice, unsweet- 
ened, without alcohol, 50. 

\43B. Fruit and vegetable juice, unsweet- 
ened, with alcohol, 60. 

144. Fruit and vegetable juice, sweetened, 
not containing alcohol, 50. 

148. Vegetable preparations for soup and 
broths, 500. 
19A. Eau de Cologne and similar perfumed 
liquids, 500. 
s19A. Paste, cream, shampoo, and 
oils for face and body, 500. 
19D. Varnish and other material for pro- 
tection and ornamentation of fiinger nails 
and other perfumed varnishes, lipsticks, 
and rouge, 700. 
20B. Toilet soap, 
powdered soap, 160. 

. All kinds of laundry soap in powder, 

0. 

24. Shoe polish, 70. 

17B. Door mats of rubber even if in rolls, 
50. 

440G. Letter-headed 
the like, 20. 

719(1). Doors and windows: Of iron, 20. 

739B. Iron or steel armchairs, tables, or 
chairs, 200 percent. 

S68B. Television sets up to 
$130), 25 percent. 

S68B. Television sets from 10,000 ($130) to 
20,000 rials ($260), 50 percent. 
S68B. Television sets above 20,000 

$260), 75 percent. 

s68D. Tape recorder up to 5,000 rials ($65), 
10 percent. 

‘68D. Tape recorder from 5,000 ($65) to 
10,000 rials ($130), 60 percent. 

568 D. Tape recorder above 10,000 
($130), 100 ‘percent. 

‘68B, Radiophonograph with prices _be- 
tween 2,000 ($26) and 5,000 ($65) rials), 
25 percent. 

S68B. Radio, radiophonograph with prices 
from 5,000 ($65) to 10,000 rials ($130), 
0 percent. 

‘OSB. Radio, radiophonograph with prices 
above 10,000 rials ($130), 75 percent. 

S0A1, 2, 3. Passenger cars up to 100,000 
51307) rials or less, 20 percent; pas- 

(Continued on page 26) 
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PPPPPPPPPPPPPPPP PAF EP EASA SFA 


Togo and Dahomey Plan 
Economic Union 


The Republic of Togo and the 
Republic of Dahomey have an- 
nounced they have taken steps 
toward the formation of an eco- 
nomic union. 

Dahomey, formerly a territory in 
French West Africa’‘and a member 
of the French Community, became 
independent on August 1, 1960. 
Togo, an ex-United Nations trust 
territory under France, received 
full sovereignty on April 27. 

The countries already have 
agreed to establish a customs union 
and common purchase prices for 
some items.—U.S. Embassy, Abid- 


jan. 


PPPPPPPPPPPEPPPPPPPP IEP EPIAE SYS 


Guatemala Frees Imports 
From British Honduras 


The Guatemalan Government has is- 
sued an Executive order, declaring in 
principle that goods originating in Brit- 
ish Honduras—Belize—are eventually 
to be granted entry into Guatemala, 
free of all customs duties or other 
charges, effective August 3, 1960. 

A separate Executive order, effective 
the same day, lists the products which 
are eligible initially for duty-free entry. 
The law provides that the initial list 
may be expanded. The list is as follows: 

Live fish, fish meat and edible roe, fresh, 
chilled or frozen, dried, salted, smoked, or 
in brine, but not otherwise prepared; 
crustaceans and mollusks, fresh, chilled, 
frozen, salted, dried, smoked, in brine or 


simply cooked; unmilled corn, copra, and 
palm kernels. 


—U.S. Embassy, Guatemala. 


New Raw Calfskin Export 
Quota Opened by France 


A quota of 160 tons of raw calfskins 
(salted weight) for export to the United 
States has been opened by the French 
Government, according to the Journal 
Officiel of September 28, 1960. 

Applications for export permits must 
be submitted and will be examined un- 
der conditions set forth in a notice to 
exporters of January 5, 1960.—U.S. 
Embassy, Paris. 





Yugoslavia’s 1960 soybean harvest is 
expected to be almost three-fourths 
larger than 1959 output. Rapeseed 
production is up over 10 percent, but 
sunflower seed output is one-fourth less 
than a year earlier. 
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Italy Increases Quota 
For U.S. Car Imports 


Italy has granted a U.S. request for 
an increase in the 1960 import quota 
for American automobiles, adding $400,- 
000 to the original $2 million quota set 
in February of this year. The request 
was backed by the Italian National As- 
sociation of Representatives of Foreign 
Automobiles. 

The increase marks the first time in 
the postwar period that the annual 
quota has appeared to be inadequate. 
This action indicates that, despite high 
customs fees and taxes; a market exists 
in Italy for U.S. cars and particularly 
for compact models. 

U.S. Census Bureau figures show an 
increase in automobile exports to Italy 
for the first 7 months of 1960 compared 
with the like period last year. From 
365 cars valued at $1,101,000 in 1959, 
exports have risen to 515 cars worth 
$1,282,000 through July of this year. 
Italian data reveal the increase to be 
in cars with a cylinder capacity of 1,500 
to 4,000 cubic centimeters. 

For many years prior to 1956, Italy 
restricted import of U.S. automobiles 
to those admitted for the Turin Auto 
Show. In 1956, in addition to the allo- 
cation for the Turin Show, the United 
States succeeded in obtaining an import 
quota of $400,000, which was raised to 
$1 million in 1958 and renewed in 1959. 
The quota for 1960 includes the $600.,- 
000 allotted in former years for the 


Turin Show.—U.S. Embassy, Rome. 


Singapore Imposes Import 
Duty on Certain Soaps 


Singapore has imposed duties on cer 
tain types of soap and soap powders 
imported into the country, including 
soap originating in the Federation of 
Malaya, effective September 21. 

This is the first time the Government 
of Singapore has undertaken to give 
tariff protection to a domestic industry 
and thereby reduce, although only to a 
slight degree, the free port status of 
Singapore. As most of the soap im- 
ported from the United States is toilet 
soap, which is exempt from the duty, 
this action on the part of the new State 
does not significantly affect U.S. ex- 
ports.—U.S. Consulate General, Singa- 
pore. 


Import of butter into Italy has been 
suspended indefinitely, effective Sep- 
tember 24. 

An earlier ban was lifted on Septem- 
ber 5 of this year but has been reim- 
posed to protect the domestic butter 
market.—Gazzetta Ufficiale. 
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British Honduras Offers 
Incentives to Investors 


British Honduras, in an effort to 
attract investment capital, has enacted 
legislation designed to provide tax con- 
cessions and other benefits to persons or 
firms who establish or expand develop- 
ment enterprises in the country. 

The Development Incentives Ordi- 
nance, 1960, grants a qualifying person 
conducting a development enterprise, 
income tax exemption on income earned 
during a 10-year tax holiday period. 
Where a development enterprise is con- 
ducted by a company, any dividends or 
other profits earned and paid to stock- 
holders in the tax holiday period on 
shares issued during that period will 
be treated as tax éxempt income. The 
tax holiday period terminates 10 years 
after the date of production, or for 
hotels or similar facilities, after those 
facilities become available. 

In addition, authorized development 
enterprises are entitled to import into 
British Honduras, during a specified 
period, all building materials, plant, 
vehicles, machinery, tools other than 
handtools, and appliances for use of the 
enterprise, and such other items as may 
be specified, free of customs duty and 
entry tax. 


Data To Be Supplied 


To qualify for status under the De- 
velopment Incentives Ordinance, a per- 
son or firm interested in establishing or 
expanding an enterprise in British 
Honduras must apply to the Governor 
in Council through the Financial Sec- 
retary for a development order and 
supply the following information: 

Details as to the nature of the enter- 
prise, where it will be located and the 
contribution it is expected to make to 
the economy; estimated amount and 
purpose of the capital to be expended 
annually during the period of the de- 
velopment order; details as to the 
number of workers to be employed, 
working conditions and provisions for 
workers’ housing; dates for starting 
work on the project and for reaching 
full scale operation; and evidence that 
the enterprise is adequately financed 
and is provided with effective and com- 
petent management. 

Before declaring a firm to be a devel- 
opment enterprise the Governor in 
Council must be satisfied that it is an 
enterprise which will benefit the British 
Honduras economy; that it is either a 
new enterprise or the expansion of an 
existing enterprise; and that it is in 
the public interest to do so. 

The law also provides that no devel- 
opment order may be issued unless a 
company is formed and_ registered 
under the Companies Ordinances. The 


12 


text of the new law, which was signed 
by the Governor on August 17 and 


published in the Official Gazette on 
August 27, 1960, is available on loan 
from the American Republics Division, 
Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
25, D.C.—U.S. Consulate, Belize. 





Import Deposit System 
Of Chile Modified 


Import deposits made in 5-year dol- 
lar-denominated bonds of the Chilean 
Treasury may no longer be made at the 
ratio of 1 dollar-bond value for each 2 
dollars of deposit required; nor may 
import deposits made in 8-year dollar- 
denominated bonds of the Chilean 
Treasury be made at the ratio of 1 
dollar-bond value for each 3 dollars of 
deposit required. 

The privilege of using 5- and 8-year 
dollar bonds to cover multiples of their 
nominal values for import deposit pur- 
poses has been withdrawn, the Central 
Bank announced on September 
These bonds may still be used to cover 
import deposit requirements, but only 
in the amount of their nominal value. 
—U.S. Embassy, Santiago. 

These changes should be noted in 
U.S. Department of Commerce publi- 
cation, Licensing and Exchange Con- 
trols—Chile, World Trade Information 
Service report, part 2, No. 60-8, Feb- 
ruary 1960. 


PPPPPPPPPPPPPPPPPPIIPIPIPIEI ENS 


Sudan Broadens Open 
General License 


The Sudanese list of goods ex- 
empted from individual import li- 
censing has been enlarged by the 
Sudanese Ministry of Commerce, 
Industry, and Supply. About 26 
new commodities have been added 
to the list of 298 categories of 
goods now under open general li- 
cense. 

Under current regulations origi- 
nally issued July 1, 1959, orders 
for goods to be imported under 
open general license must be regis- 
tered with the Ministry of Com- 
merce. Such registration proce- 
dures are a formality and are de- 
signed basically to provide the 
Government with statistical infor- 
mation. All goods not under gen- 
eral license will continue to re- 
quire an import license. 

A loan copy of the decontrolled 
list is available on request from the 
Africa-Near East Division, Bureau 
of Foreign Commerce, U.S. Depart- 
ment of Commerce, Washington 25, 
D.C. 


PPPPPPPPPPPPPPPPPPPEPIIIPIPAIEN 


16." 





Viet-Nam To Finance 
Selected Imports 


Imports into Viet-Nam of 12 prod- 
ucts previously declared ineligible as of 
July 1, 1960, for financing by the Inter- 
national Cooperation Administration 
under the Commercial Import Program 
for Viet-Nam will be financed, effective 
September 14, from official exchange 
holdings, according to the Vietnamese 
Directorate of Foreign Trade. 


Of the affected products, urea, po- 
tassium, and phosphate fertilizers, 
paper except newsprint, and indus- 
trial equipment will continue to be fi- 
nanced. at the official rate of exchange 
(35 piasters = US$1). 


The remaining items—plywood; 
glassware except industrial and labo- 
ratory supplies; porcelain and ceramics 
except sanitation equipment; asbestos; 
office supplies except typewriters and 
adding machines; tires for automobiles, 
bicycles, and motorcycles; and gaso- 
lire and oil—will also be financed at 
the official rate of exchange but with 
the addition of an exchange stabiliza- 
tion tax. The excepted items are those 
which are still eligible for ICA financ- 
ing. 

The exchange stabilization tax repre- 
sents a flat amount collected over and 
above the official exchange rate, result- 
ing in a higher effective rate of ex- 
change for financing such imports. The 
tax rate for these items has not yet 
been announced, however. 


Most imports into Viet-Nam are fi- 
nanced under U.S. aid, while a lesser 
amount is financed by Viet-Nam from 
its own foreign exchange holdings. 
Chemical fertilizers and _ industrial 
equipment, just listed as goods financed 
from Vietnamese-held exchange, refer 
only to selected products in the two 
categories as the bulk of these products 
are still being financed under the ICA- 
financed Commercial Import Program. 
—U.S. Embassy, Saigon. 





List of Danish Goods Under 
Special Control Available 


Lists of commodities subject to cer- 
tain Danish sanitary, safety, and quality 
standards are available from any of the 
Field Offices of the U.S. Department of 
Commerce. 


The Field Offices also have copies of 
an English translation of the list of 
commodities subject to import contro! 
for balance-of-payments reasons. 

Both of these lists have been supplied 
by the U.S. Embassy, Copenhagen. 
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WORLD TRADE LEADS 





Three NATO Projects 
Open to U.S. Firms 


Three new projects, one in Denmark, 
one in Greece, and one in Italy, have 
been opened to U.S. firms under the 
international competition bidding pro- 
cedures of the North Atlantic Treaty 
Organizations (NATO), the Bureau of 
Foreign Commerce reports. 

The project in Denmark, estimated 
at $159,000 calls for supply of radio 
and carrier equipment. Reference, 
Decision Sheet AC/4 (pp) R/361, May 
30, 1960. Bid deadline, December 29. 

The Greek project, estimated at 
$132,666, calls for supply of three car- 
riage-mounted mobile cranes. 

The project in Italy, estimated at 
$480,000, calls for supply of 72 sets 
of frequency converters. Project refer- 
ence No. 132. 

Firms interested in bidding on the 
radio and carrier equipment for Den- 
mark should express their interest in 
bidding before October 20 to Forsvarest 
Telegrafforvaltning, Borgmester Jen- 
sens Alle 19, Copenhagen. 

Those wanting to bid on supply of 
mobile cranes for Greece should submit 
their bids by November 4 to the Royal 
Hellenic General Staff, Naval Public 
Works Department, Common Infra- 
structure Works GNS/D/-111, 2 Papar- 
rarregopoulou Street, Athens. Supple- 
mentary information on the type of 
cranes desired also may be obtained 
from the General Staff. 

Those wanting to bid on supply of 
frequency converters to Italy should 
submit their application before October 
27 to Ministero. Difesu—Aeronautuie, 
Diregione Generale—Demanio, Ufficio 
Studi, La Sezione, Rome, enclosing in- 
formation on their qualifications on an 
appropriate form. The envelope, the 
application, and the qualification form 
should be plainly marked to show proj- 
ect reference No. 132. U.S. firms eli- 
gible to bid on NATO work may obtain 
the application form from BFC’s Trade 
Development Division, U.S. Department 
of Commerce, Washington 25, D.C. 

U.S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to 
BFC’s Trade Development Division as 
described in the brochure on NATO 
international competitive bidding pro- 
gram available from that Division. 





World cigarette output totaled 2,103 
billion pieces in 1959, 85 billion pieces 
or 4.2 percent more than in 1958 and 
30 percent more than the 1951-55 
average. 
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12 Nations Invite U.S. Bids 





Communication and Rail Equipment, 
Ambulances, Among Items Sought 


GEVERAL foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for items of interest to U.S. 


suppliers. 


Bidding instructions, specifications, and other pertinent data are 
available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. Department of Commerce, Wash- 
ington 25, D.C., as indicated by symbol (*). 


Burma 


Bearings for rolling mill; bids invited 
until October 31 by Industrial Develop- 
ment Corporations, 243 36th Street, 
Rangoon.* 


Ceylon 


Ergometrine tablets; bids invited 
until December 13 by Chairman, Tender 
Board, Ministry of Health, P.O. Box 
500, Colombo. Tender forms may be 
obtained from Embassy of Ceylon, 2148 
Wyoming Avenue, NW., Washington 8, 
D.C.* 

Fish plates, bars and channels, mild 
steel; bids invited until November 2 by 
Chairman, Tender Board, Ministry of 
Transport and Works, P.O. Box 547, 
Colombo.* 

Steel racks for stacking bus tires; 
bids invited until November 9 by Chair- 
man, Tender Board, Ceylon Transport 
Board, Narathenpita Road, Colombo. 
Tender forms available from Embassy 
of Ceylon.* 


Greece 


Agricultural chemicals, estimated 
value $200,000; bids invited until Octo- 
ber 25 by Agricultural Bank of Greece, 
Permanent Supplies Committee, Athens. 

Wire ropes, 4, %,g and % inch, esti- 
mated value $5,700; bids invited until 
November 5 by Ministry of Communica- 
tions and Public Works, State Organiza- 
tion of Public Works Machinery, 63 
Academy Street, Athens. 

Air compressors, 2, portable, esti- 
mated value $5,335, bid deadline Octo- 
ber 25; carrier telecommunication 
equipment, November 1; bids invited 
by Greek State Railways (SEK), 12b 
Polytechniou Street, Athens. 

Metal gangways, 10, estimated value 
$21,700; bids invited until November 3 
by Piraeus Port Authority (OLP), 
Piraeus. 

Aldrin, 40 metric tons, 40 percent 
wettable powder, estimated value $48,- 
000; bids invited until November 7 by 
National Tobacco Board, 9 Amerikis 
Street, Athens.* 

Cast iron gate valves, 1,415, various 











diameters and types, estimated value 
$35,000, bid deadline October 25; rail- 
way breakers, 50, jack hammers, 20, 
estimated total value $8,500, November 
2; bids invited by Greek Water Supply 
Company, 4 Kolokotroni Street, Athens.* 


India 


Tugboats, 2, single screw, with fire 
fighting equipment; bids invited until 
December 9 by Chief Engineer, Madras 
Port Trust, Madras. Tender documents 
available from Deputy Chief Accounts 
Officer (Engineering), Madras Port 
Trust, Madras 1, for $31.50 a set up to 
30 days before bid deadline. Reference 
D/ENQ/182. 


lran 


Formiate of nickel, 5,000 kilograms, 
30 to 32 percent nickel content, for oil 
extraction plant; bids invited until No- 
vember 12 by Food and Chemical Cor- 
poration, Imperial Iranian Ministry of 
Mines and Industries, Tehran. Pre- 
liminary deposit of 5 percent of total bid 
value required. 

Generating sets, 15, diesel electric (5 
sets, 50 kilowatts, 80 horsepower; 10 
sets, 25 kilowatts, 45 horsepower) ; bids 
invited until November 15 by Imperial 
Minister of Customs and Monopolies, 
Tehran.* 


Iraq 


Ambulances, for Ministry of Health, 
and duplicating machines, typewriters, 
for Directorate of Government Press, 
bid deadline November 12; gamma 
isomer benzene hexachloride, 4 tons, 
for Directorate General of Annual Re- 
sources and Veterinary Services, Octo- 
ber 26; phenothiazine, October 30; 
dieldrin, for Ministry of Agriculture, 
October 30; bids invited by Secretary, 
Central Foreign Purchasing Board, 
Baghdad. Terms and _ specifications 
available from that authority at $2.80 
for the phenothiazine and $1.40 for the 
dieldrin. 

VHF radio telephone equipment, ten- 


(Continued on page 14) 
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Power Study Tender 
Issued in Uruguay 


Bidding has been opened by the 
U.T.E. (Administracion General de les 
Usines Electricas y los Teleponos del 
Estado), Montevideo, for a hydroelec- 
tric project study, the Bureau of For- 
eign Commerce has reported. 

Bid No. 5041/60 calls for interna- 
tional public contest of consulting engi- 
neers to study exploitatio:: of the Rio 
Negro waters below Rincon de Baygor- 
ria. Bid deadline is December 20. 

Only individuals or firms legally 
established in Uruguay may participate 
in public bids. Therefore, interested 
U.S. firms should enter bids through 
their Uruguayan agent or representa- 
tive. 

A copy of the call for bids, including 
plans and terms of contract, is available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 


Kuwait Favorable Market 
For U.S. Air Conditioners 


An excellent market exists in Kuwait 
for U.S. air conditioners and refrigera- 
tors and agencies for these products 
continue to be actively sought by local 
merchants. With a temperature of 
about 100-120° F. for 8 months of the 
year, air conditioners are very much in 
demand. 

U.S. firms interested in this market 
may wish to send sales literature to the 
U.S. Consulate in Kuwait which is pre- 
pared to bring this information to the 
attention of the local trade. 

A list of Kuwait business firms is 
available at $2 a copy from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 


Bids Invited .. . 

(Continued from page 13) 
der No. 213/60; bids invited until No- 
vember 13 by Director General, Iraqi 
Ports Administration, Basrah:* 
New Zealand 


Transformer bank and spare unit for 
Otahuhyv substation, contract No. 386; 
bids, invited until January 24 by New 
Zealand Electricity Department, Sec- 
tion 152, Auckland. Plans and specifica- 
tions available for perusal at office of 
New Zealand Senior Trade Commis- 
sioner, 1145 19th Street NW., Washing- 
ton, D.C. 


Pakistan 


Motor launch, self propelled, steel 
construction, single screw, 25 feet long, 
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with marine diesel engine including 
spare parts for 2 years; bids invited 
until October 31 by Director of Supply 


and Development, 
rachi.* 

Track fittings; bids invited until No- 
vember 14 by Ministry of Railways and 
Communications (Railway Board), Gov- 
ernment of Pakistan, Karachi.* 


Sudan 

Shearing machine and spare parts, 
hand operated, for punching, cropping, 
and shearing; bids invited until October 
24 by Commercial Manager, Depart- 
ment of Agriculture, P.O. Box 285, 
Khartoum.* 


Frere Road, Ka- 


Taiwan 

Air compressors, 2 sets, with motors, 
one 10 horsepower, one 15 horsepower, 
bid deadline October 27; rectifier, 3,800 
kilowatts, 380 volts, complete with 
transformers, switching equipment, 
spare parts, and accessories, Novem- 
ber 18; rubber gloves, 600 pairs, elec- 
tricians’, October 26; vertical magne- 
tometer, 1 set, November 1; vacuum 
tubes, 2,446, October 24; bids invited 
by Central Trust Company, Purchasing 
Department, 68 Yen Ping Nan Lu, 
Taipei.* 
Union of South Africa 

Tractors, 6, light diesel, tender No. 
F.T. 35382; bid deadline November 7; 
tractor scraper, road roller, grid roller, 
tender No. F.T. 37713, November 2; 
bids invited by Secretary, Union Ten- 
der Board, Assize Building, 291 Bosman 
Street, Pretoria.* 
United Arab Republic 

Sulfate paper, 240 metric tons, vari- 
ous, for tobacco industry; bids invited 
until October 26 by Directorate Gen- 
eral of Tobacco and Tombac Monopoly, 
Ministry of Economy, Syrian Region, 
U.A.R. Specifications in French.* 

Lead-covered telephone cables, 42,500 
meters; bids invited until October 24 
by Director General, Telecommunica- 
tions Organizations, Sharia Ramses, 
Cairo, Egypt, U.A.R.* 


lraq Postpones Bid Dates 
On Pumps, Storage Tanks 


Two bid deadlines have been extended 
by the Director General of Distribution 
of Oil Products, Ministry of Oil, Stores 
Department, Baghdad. 

The date for supply of 113 petroleum 
Kerbside pumps now is October 29 and 
for two mild steel oil storage tanks, each 
1,250,000 imperial gallons, and four 
of 2,250,000 imperial gallons, the date 
is November 2. 

These trade opportunities appeared in 
Foreign Commerce Weekly, September 
12, page 14. 








Pakistan Wants VHF 
Radio Network Parts 


Pakistan Posts and Telegraphs in- 
vites bids for supply of base and mobile 
station- equipment complete with R.F 
cables, antennas, and other ancillary 
equipment or accessories for installa 
tion of a radio-mobile network in VHF 
band. The new equipment will provide 
radio communication facilities to inland 
river crafts and other vessels. It also 
wi.l be used for public telephone offices 
in East Pakistan. 

Tenders should be submitted by No 
vember 23 to F. Rizwi, Purchase Co 
ordinating Officer, Posts and Telegraphs 
Directorate General, Block No. 32. 
Pakistan Secretariat, Karachi. 

Terms and specifications of contract 
are available on loan from the Trad: 
Development Division, Bureau of Fo: 
eign Commerce, U.S. Department ot 
Commerce, Washington 25, D.C. 





U.S. Investments . . . 
(Continued from page 3) 

of which about $200 million was rei: 

vested abroad by subsidiaries and a 

additional amount by branches. 

Earnings presently are substantial! 
lower than in 1956-57, when petroleun 
earnings were pushed up by the Sue 
crisis, but are not much different fron 
amounts earned in the early 1950’ 
when the amount invested was muc 
smaller. 

In the petroleum industry, earni 
are now at the lowest point since 195 
despite great increases in producing 
refining, and distributing capacit) 
Factors tending to reduce earnings ¢1 
rently are increased taxes and othe 
costs, a downward movement in price 
and to some extent increased develop 
ment costs. A very large part of tl 
petroleum industry’s earnings in t! 
area originate in Venezuela. 

Earnings of manufacturing ent: 
prises have been relatively stable 
the years since 1952, in the range 
$100-$125 million. Over half the ear: 
ings are retained in Latin America { 
further investment. The failure 
this industry’s earnings to keep pa 
with growth of productive faciliti 
results largely from the declining val 
of local currency’ earnings in terms 
dollars, especially in Brazil and A 
gentina, where manufacturing oper: 
tions are large. 

Mining earnings have varied wide 
from year to year because of pri 
fluctuations. In 1959, earnings w: 
at a postwar high of $140 million, 
prices for some metals were on the | 
and new facilities were coming i 
production. 
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Wide Range of Goods 
Wanted in Germany 


The German Mail Order Association 
has announced to its members that U.S. 
consulates in the Federal Republic of 
Germany stand ready to assist them in 
securing suitable products for mail- 
order distribution. Inquiries received 
by the U.S. consulates will be published 
in Foreign Commerce Weekly as trade 
opportunities when received by the Bu- 
reau of Foreign Commerce. - 

In the meantime exporters interested 
in having their catalogs and pricelists 
presented to the Association may send 
them to the U.S. Consulate General in 
Frankfurt am Main. Direct offers may 
be made by addressing the Bundesver- 
band des Deutschen Versandhandels 
e.V., 16 Erlenstrasse, Frankfurt am 
Main. 

Approximately a billion dollars worth 
of goods are sold by over 3,000 mail- 
order houses in West Germany every 
year. The German public is looking for 
more goods of better quality and in a 
wider variety. 





Santa Fe-Parana Tunnel 
Proposed in Argentina 


Tenders are invited by the Ministry 
of Public Works, Santa Fe Province, 
Argentina, for a feasibility study and 
construction of an under-river tunnel 
between the cities of Santa Fe and 
Parana. 

Copies of specifications may be pur- 
chased for $61 from Delegacion del 
Gobierno de Santa Fe, Diagonal Pte. 
Julio A. Roca 610, 5 piso, Buenos Aires. 

Bids, which may be submitted until 
10:00 a.m., January 3, 1961, should be 
addressed to Despacho del S nor Minis- 
tro, Ministerio de Obras Publicas, Santa 
Fe. 





Water Report for Indian 
Fertilizer Plant Ready 


A special report has been issued on 
seasonal temperature variations of cool- 
ing water available for the fertilizer 
plant the Government of Andhra 
Pradish, India, proposes to build at 
Kothagudem. The report, of possible 
interest to U.S. firms preparing bids on 
the fertilizer plant, may be obtained 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 

The opening of tenders on the plant, 
bid deadline now November 30, was re- 
ported in Foreign Commerce Weekly, 
May 23, page 29. 
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Importers of India Mica 
Urged To Use M.E.P.C. 


U.S. importers of mica from 
India are advised to place orders 
with members of the Indian Gov- 
ernment-sponsored trade organiza- 
tion, the Mica Export Promotion 
Council, and to insist on a preship- 
ment inspection conducted and cer- 
tified by the council. 

This was the recommendation of 
the M.E.P.C. when approcahed by 
the U.S. Consulate General in Cal- 
cutta concerning trade complaints 
against certain Indian exporters 
for unsatisfactory shipments of 
mica to the United States. 


The M.E.P.C. pointed out that it 
is not in a position to assist in set- 
tling trade complaints received 
against nonmembers. A list of 
members is available from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U.S. 
Department of Commerce, Wash- 
ington 25, D.C., or any Depart- 
ment Field Office. 

Information on the competence 
and general reliability of foreign 
firms is available through the 
World Trade Directory reporting 
services offered by BFC’s Commer- 
cial Intelligence Division and the 
Field Offices, at $1 for each report. 
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Bidding Opens in India 
For Pig Casting Plant 


Bids are invited before December 1 
by Hindustan Steel, Ltd., Rourkela-1 
(Orissa), India, for a pig casting plant, 
the Bureau of Foreign Commerce has 
announced. 

The contract calls for design, supply, 
and erection of a pig casting plant, with 
auxiliaries, capable of producing 1,600 
tons of pig a day. 

Bid documents may be _ obtained 
from the Assistant Administrative Of- 
ficer (Purchase), Hindustan Steel, Ltd., 
Rourkela Steel Project 7, Wellesley 
Place, Calcutta, or from the Deputy 
Controller of Purchase, Hindustan 
Steel, Ltd., Rourkela 1, for $10.50 a set. 
This amount is not refundable. 





Canadian flour exports in the first 
month of the fiscal year totaled 3.6 mil- 
lion bushels, slightly above July 1959. 
Wheat exports were 14.7 million bush- 
els, about 1 percent below last year. 
Wheat and flour exports to the United 
Kingdom and Japan accounted for 
more than half of the total in July 1960. 
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Burma To Purchase 


3-Ton Wharf Cranes 


The Board of Management, Port of 
Rangoon, invites firms specializing in 
construction of cranes for loading and 
unloading ships alongside wharves to 
tender for Contract No. 3 of the devel- 
opment of the port. The contract will 
comprise manufacture, supply, delivery, 
and supervision of erection on Sule 
Pagoda Wharves Nos. 5, 6, and 7 of six 
3-ton capacity electric level-luffing por- 
tal cranes. 

Sir Alexander Gibb and Partners, 
Queen Anne’s Lodge, Westminster, Lon- 
don, S.W. 1, as consulting engineers, 
will shortly be issuing the call for bids. 
Further information is available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 





French Cotton, Wool Club 
Information Center Moves 


The Safety Club, an information and 
reception office sponsored by the Gen- 
eral Association of the French Cotton 
Industry and the Central Committee for 
Wool, has moved to its new premises at 
8 Volney Street in Paris. Foreign tex- 
tile buyers are assisted there in estab- 
lishing business connections with 
French textile exporting firms 2nd in 
gaining a better knowledge of French 
production of cotton and wool. 

The club is located in the center of 
Paris, close to hotels. Welcomed by 
hostesses who speak several lanzuage=, 
the foreign businessman will find at the 
Safety Club a trained staff of inte 
preters and also typing facilities. 





Pipeline Planned by Iraq 
For Ali Al-Gharbi River 


The Director General of Water and 
Electricity, Ministry of Municipalities, 
Iraq, has set April 8, 1961, as the bid 
deadline for erection of a water pipe- 
line across Ali Al-Gharbi River. 

General conditions and specifications 
may be obtained from the Directorate 
General for $2.80. This amount is not 
refundable. 





France’s 1960 dried prune pack is 
estimated at only 5,300 short tons, 
about half the size of the large 1959 
pack, now estimated at 10,500 long 
tons, and materially below the 5-year 
1953-57 average of 7,700 tons. French 
imports this season may be 2,000 tons 
greater than last season. 
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NEW World Trade 


OPPORTUNITIES 





@ The firms and individuals named in the following lists have expressed 
interest in establishing new business connections in the United States. 

While every effort is made to include only firms or individuals of good 
repute, the U.S. Department of Commerce cannot assume responsibility for 


any transactions undertaken with these firms. 


The usual precautions 


should be taken; all transactions are subject to prevailing laws and regula- 


tions in this country and abroad. 


When available, supplementary information as indicated by symbol (*) 
may be obtained on loan by firms domiciled in the United States from the 
Trade Opportunity Section, Trade Development Division, Bureau of Foreign 
Commerce, U.S. Department of Commerce, Washington 25, D.C. Requests 
for loan material should include the commodity as well as the foreign firm’s 


name and address. 


World Trade Directory (WTD) reports; if available on firms men- 


tioned, are indicated by date of issuance. 


A description of WTD reports 


and how to obtain them is given in this department. 





LEADS FOR EXPORTERS 








Commodities are wanted for 
direct purchase unless other- 
wise specified. 


Advertising Novelties 


Germany 
All types. Direct purchase and 
agency. Firm eventually would also be 


interested in licensing agreement with 
a U.S. company for manufacture of 
U.S. advertising novelties in West Ger- 
many. Providentia, Carl Schiebel (man- 
ufacturer of advertising novelties, office 
supplies and equipment), 150 Houpt- 
staetterstrasse, Stuttgart-S. WTD 9 
23/60. 


Air-Conditioners, Refrigerators 
Pakistan 

For direct purchase and agency. Ally 
Brothers & Co. (Pakistan), Ltd. (im- 
porter, distributor, agent), P.O. Box 
461, 16 The Mall, Lahore. WTD 9/ 
14/60. 


Arms, Ammunition 


Pakistan 

Rifle 30-06; .12 bore shotgun; .32 bore 
pistol; .32 bore revolver; .25 bore pistol; 
and ammunition for same caliber. Ally 
Brothers & Co. (Pakistan), Ltd. (see 
previous listing). 


Automotive Equipment 


Australia 


Second-hand fork lift trucks, capac- 
ity: 6,000 to 10,000 lbs., with pneu- 
matic or cushion tires. Direct purchase 
and agency. Frank J. Hodgson Pty., 


Ltd., (consulting engineer, machinery 
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merchant), 35-41 Reynolds St., Bal- 
main, Sydney. WTD 9/21/60. 
Norway 

Automobile accessories. Direct pur- 


chase and agency. Olav Gulbrandsen 
Bilforretning A/S (importing distribu- 
tor, wholesaler, retailer), 47 Grgn- 
landsleret, Oslo; Ensjgveien 9, Oslo. 
WTD 9/19/60. 


Pakistan 


Motor cars, motor scooters and cycles. 
Direct purchase and agency. Ally Broth- 
ers & Co. (Pakistan) Ltd. (see Air Con- 
ditioners, Refrigerators). 


Chinchillas 
Germany 


Without pedigree and Bewertungsur- 
kunde (valuation certificate) ; with ped- 
igree and Bewertungsurkunde; cages 
and other equipment for breeding pur- 
poses; and pellets and food for chin- 
chillas. Direct purchase and agency. 
Fritz Becker (agent, importer, whole- 
saler, chinchilla breeder), 22 Atzel- 
buckelstrasse, Mannheim-Wallstadt. 
WTD 9/23/60. 


Electrical Appliances 
Germany 


Novelties and specialties in line of 
electric consumer goods in wholesale 
quantities, especially for household pur- 
poses. Tehage-Technische Grosshandels- 
gesellschaft m.b.H. (importing distribu- 
tor), Pappelallee 23-29, Hamburg 22. 
WTD 9/21/60. 


Pakistan 

Electrical appliances, such as irons, 
heaters, cookers, and accessories. Ally 
Brothers & Co. (Pakistan), Ltd. (see 
Air-Conditioners, Refrigerators). 





Electrical Equipment 


Norway 


Components for servo-systems. Direct 
purchase and agency. Henaco A/S 
(importing distributor, manufacturers’ 
agent), 16 Cort Adelersgate, Oslo. WTD 
9/19/60. 


Feathers 


Hong Kong 


Cock feathers, white, neck, and settle, 
best and medium grade; firm requires a 
few tons monthly. Diamond Co. (im- 
porting distributor), 308 Chartered 
Bank Bldg., P.O. Box 2513, Hong Kong. 
WTD 2/18/59. Sample of feathers, re- 
quired.* 


Fishing Equipment 
Norway 


Commercial. Direct purchase and 
agency. Kyvik & Co. A/S (importing 
distributor, wholesaler, retailer), Ha- 
ugesund. WTD 8/20/60. 


Foodstuffs 


Germany 


Fresh apples, lemons, and oranges; 
all kinds of frozen fruit and vegetables; 
frozen poultry (backs and necks, chick- 
ens, ducks, and turkeys). Gebrueder 
Bratzler (importer; manufacturer of 
frozen fruit and vegetables), 92-92A 
Rueppurrerstrasse, Karlsruhe. WTD 
9/22/60. 

Fresh oranges, lemons, pineapples, 
grapefruit, Otto Frey (importer, whole- 
saler), 48 Marconistrasse, Stuttgart- 
Zuffenhausen. WTD 9/26/60. 
Philippines 

Canned foods and fresh fruits, U.S, 
standard name brands; firm reportedly 
orders in shipments of about $2,500 
each. Valderrama Merchandising Co., 


Inc. (importer, wholesaler, retailer), 
Bacolod City. WTD 8/29/60. 
Tunisia 

Dried prunes, canned pineapple 
(sliced and juice), and canned salmon. 
Etablissements Roger Hagege (import- 


ing distributor), 62 avenue de Paris, 
Tunis. WTD 6/13/60. 


Forest Products 


England ; 

Hickory wood for sports goods. Direct 
purchase and agency. J. M. Ahluwalia 
& Sons, Ltd. (manufacturer, importing 
distributor), 3 Carlisle Ave., London, 
E.C. 3. WTD 9/15/60. 

Hawaiian Ti logs. Paul Clive & Co., 
Ltd. (importing distributor), Back 68 
Cocker St., Blackpool, Lancs. WTD 
9/8/60. 


General Merchandise 


Philippines 
Bazaar items, such as cosmetics, nov- 
elties, babies’ plastic goods, photo 
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frames, compacts, lighters, clocks, vac- 
uum bottles, and household items, of 
“U.S. products quality.” Firm report- 
edly orders in shipments of about $5,000 
each. Valderrama Merchandising Co., 
Inc. (See Foodstuffs.) 
industrial Machinery 
Belgium 

Complete equipment for manufacture 
of welding electrodes for electric arc 
welding. Equipment should be com- 
posed of hydraulic press for coating 
welding electrodes, with all necessary 
tools to manufacture electrodes of 1.5; 
2; 2.5; 3.25; 4 and 5 mm. @; an auto- 
matic wire feeding device; an electrode 
conveyor; a system of rotating brushes 
with dust extraction device; an addi- 
tional electrode conveyor, and hydraulic 
press for precompression of briquettes. 
Firm also seeks licensing agreement 
with U.S. manufacturer of are welding 
electrodes; U.S. firm should supply all 
necessary engineering data against pay- 
ment of reasonable royalties or share 
in profits. Gaston Van Biervliet & 
Zonen, P.V.B.L. (installer of central 
heating and air-conditioning), Leopold 
II laan 47, Bruges. WTD 9/7/60. 


Ceylon 


Machinery for manufacture of shirt 
boxes, cartons, and other items. Ceylon 
Plastics, Ltd. (manufacturer of straw- 
board boxes), Kandana. WTD 11/24/59. 


India 


Complete plant for manufacturing 
aerated soft drinks and still fruit juice 
beverages; also pasteurization plant. 
Allen & Benson Co. (manufacturer of 
soft drinks), 3-1 Mandeveille Gardens, 
Caleutta 19. WTD 8/24/60. 

Razor blade machinery, such as wrap- 
ping, cellophane, and cartoning ma- 
chinery to cope with production of 2 
million blades a day. Harbans Lal 
Malhotra & Sons Pvt., Ltd. (manufac- 
turer of razor blades, small tools, hand 
tools, and carpets), 40 Belur Station 
Rd., P.O. Belurmath; Howrah, West 
Bengal. WTD 6/19/59. 

Machinery for manufacturing gas 
cylinders. Sitaram Shankarlal (com- 
mission merchant handling gasoline, 
brass sheets, and textiles), 9 India Ex- 
change Pl., Calcutta 1, West Bengal. 
WTD 9/19/60. 


Machine Tools 


Egypt 

One lathe complete with copying unit 
for template operation work to make 
glass molds. The Near East Glass 
Work Co. (importing distributor, manu- 
facturers’ agent), 9 Maarouf St., Cairo. 
WTD 8/22/60. Specifications available.* 


Germany 


Woodworking machines and tools of 
all types. Hans Wesemann (importing 
distributor, manufacturers’ agent, man- 
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WTD Reports for Sale 
To U.S. Firms 


Information on private foreign 
firms or individuals mentioned in 
the World Trade Leads and In- 
vestment Opportunities depart- 
ments of Foreign Commerce 
Weekly is available to U.S. busi- 
nessmen through World Trade 
Directory (WTD) reports. 

WTD reports include such in- 
formation as type of organization, 
sales territory, lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation. 

These reports are available to 
qualified U.S. firms—or will be 
prepared on request—through the 
Commercial Intelligence Division, 
Bureau of Foreign Conimerce, 
U.S. Department of Commerce, 
Washington 25, D.C., for $1 each. 
The reports also may be obtained 
through the Department’s Field 
Offices. 

Each request should specify the 
name and address of the firm or 
individual on which a WTD re- 
port is sought. If information on 
a particular firm is not on file in 
Washington, it will be requested 
from U.S. representatives abroad. 
To minimize delay, businessmen 
may authorize telegraphic request 
and reply, for which the Depart- 
ment of State will bill them direct. 
= 





























ufacturer), 66 Koppel, 
WTD 9/13/60. 


Optical Instruments 
Colombia 


Hamburg 1. 


Including microscopes, optical meas- 
uring instruments, and lengthometers; 
modern equipment of very good quality 
preferred by firm. Direct purchase and 
agency. Casa Humboldt, Ltda. (manu- 
facturers’ representative) , Calle 12, No. 
10-10, Of: 317, Bogota. WTD 6/28/60. 


Paints, Wallpaper 


South Africa, Union of 


For decorative finishes for interior 
walls and floors. Direct purchase and 
agency. Altman Bros. (Pty.), Ltd. 
(wholesaler, retailer, agent, manufac- 
turer handling paints and varnishes), 
168 Hanover St., P.O. Box 4166, Cape 
Town. WTD 5/17/60. 


Petroleum Products 


Pakistan 


Petroleum, lubricating oils, greases, 
and petroleum products. Direct pur- 
chase and agency. Ally Brothers & Co. 
(Pakistan), Ltd. (importer, distributor, 
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agent), P.O. Box 461, 16 The Mall, La- 
hore. WTD 9/14/60. 


School Supplies 
Australia 


Teaching aids for schools, all types 
for all grades, several hundred; firm has 
specific requirement for molecular 
model sets. Direct purchase and agency. 
Rigby Ltd. (importer, distributor of 
books and stationery), 22-26 James PI., 
Adelaide. WTD 8/18/60. 


Colombia 


Teaching materials and equipment 
for schools and universities; modern 
materials of good quality preferred. 
Direct purchase and agency. Casa Hum- 
boldt, Ltda. (See Optical Instruments.) 


England 


Teaching aids for schools, including 
publications and equipment, such as 
articles for nursery, teaching numbers, 
reading, and technical theory. E. J. 
Arnold & Son, Ltd. (educational con- 
tractor), 12 Butterley St., Leeds 10. 
WTD 9/15/60. 


Textiles 


Indonesia 


Lightweight woollens, gabardines, 
dacron, spun rayon, taffetas, dyed drills, 
and imitation voiles. High-quality, 4 
million yards. Firm reportedly would 
like to receive bids on ay combination 
of items listed which may suit purposes 
of U.S. mills; includes offers for any one 
of items in full amount of 4 million 
yards. P. T. Indevitra (trading com- 
pany), Attention: Mr. Husein, Manag- 
ing Director, 11 Kali Besar Timur, 
Djakarta. (State-owned firm.) 


Southern Rhodesia 


Drills, denims, corduroys, and shirt- 
ings. Belco (Pvt.), Ltd. (manufacturer 
of protective clothing, jeans, shorts; im- 
porter of textiles), P.O. Box 1782, Bula- 
wayo. WTD 9/23/60. 


Northern Rhodesia 


Fabrics of all descriptions. Modern 
Fabrics, Ltd. (importing distributor), 
P.O. Box 197, Lusaka. WTD 9/21/60. 


Sudan 


New types of synthetic textile materi- 
als, including dacron, from leading 
manufacturers in United States. Neo- 
phytos & Co. (importer, exporter), P.O. 
Box 241, Seferian Bldg., Malik Ave., 
Khartoum. 


Tanganyika 

Soft furnishings, luggage goods, and 
fabrics. 20,000 yds. required, medium- 
price range. Firm wants samples sent 
by parcel post or air freight to Dar es 
Salaam. Jansons (importing distribu- 
tor), P.O. Box 1043, Dar es Salaam. 
WTD 8/22/60. 
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Wearing Apparel 


Northern Rhodesia 
Haberdashery. 
(See Textiles.) 


Modern Fabrics, Ltd. 


Tanganyika 
Menswear in medium-price range. 
Jansons (See Textiles). 





LEADS FOR AGENCIES 








Exclusive distributorship 
wanted only if specified. 


Automotive Equipment 


Australia 

Scooters and motorcycles. Peter Nicol 
Pty., Ltd. (retailer, manufacturers’ 
agent), 830 Hay St., Perth, WTD 
9/22/60. 


Building Materials 


Netherlands 


Liquid roofcoating, water- and sun- 
repellent emulsions, and paints and/or 
lacquers with special qualities, for both 
new building and maintenance. Han- 
delsonderneming Wilfo (importing dis- 
tributor, manufacturers’ agent), 4 van 
der Heimstraat, Delft. WTD 6/20/60. 


Chemicals 


Germany 


Textile thickening agents from U.S. 
manufacturers of starch (corn, potato, 
and wheat), including derivatives and 
products of “etherification” (esters) ; 
offers of any other vegetable thickening 
agents used by textile industry for 
printing and finishing also would be 
welcome. H.G. Scharf (agent, import- 
ing distributor), Chemisch-Technische 
Zentrale, Hildastrasse 30, Wiesbaden. 


Confectionery 


Northern Rhodesia 


Sugar confectionery, as well as bis- 
cuits and crackers; inexpensive lines 
suitable for African trade. Fullers, Ltd. 
(manufacturer of bread, cookies, and 
confectioneries; importer), P.O. Box 
769, Kitwe. WTD 2/19/58. 


Construction Machinery 


Germany 

For roadbuilding and underground 
construction, including ditchers and 
power rammers. Benno Bechel (whole- 
saler), 5 Burgauer Strasse, Stuttgart- 
Moehringen. WTD 9/23/60. 


Edible Oils 


British Guiana 


Refined coconut, soya bean, or cotton 
seed oil. Firm states oil must be re- 
fined; i.e. bleached, filtered, and deodor- 
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ized, without artificial coloring; free 
fatty acid content must not exceed 0.1 
percent calculated as leuric acid in case 
of coconut oil, and 0.14 percent cal- 
culated as oleic acid in case of soya 
bean and cottonseed oils. I.M. Comp- 
ton Assanah & Co. (commission merch- 
ant), 232 Camp & Middle Sts., George- 
town. WTD 5/10/60. 


Foodstuffs 


Venezuela 


Shell eggs. Haarlem C. A. (manu- 
facturers’ agent), Edificio Zingg, Aven- 
ida Universidad, Aptdo. 6188, Caracas. 
WTD 9/13/60. 


Gasoline Service Station Equipment 


Venezuela 


Wanted by Repuestos Ansa—Andres 
Salomon (importing distributor, com- 
mission merchant), Valencey a Puente 
San Augustin No. 88, Caracas. WTD 
2/14/60. 


General Merchandise 


France 


Housewares, home furnishings, gen- 
eral consumer goods, and other items. 
Joseph Marburger (commission agent 
dealing with large department stores or 
wholesalers), 35 rue Vital, Paris 16. 
WTD 8/5/60. 


Germany 


All kinds of electric and nonelectric 
household and kitchen appliances, hard- 
ware, cutlery, handicraft articles, lux- 
ury, and novelty goods. Richard Mohr 
(importer, wholesaler, manufacturers’ 
agent), Groetzingen ueber Karlsruhe 


Baden. WTD 9/22/60. 
Gifts, Novelties 
Australia 
Travel goods, business promotion 


gifts, and picnic cases; made of leather 


and fabric. Caropa Trading Co. Pty., 
Ltd. (manufacturers’ agent), 13 Mea- 


kem St., Hurstville, Sydney. WTD 
Hardware 
Southern Rhodesia 

Domestic, also kitchenware. Thomas 


(Pvt.), Ltd. (manufacturers’ agent), 
P.O. Box 2285, Salisbury. WTD 9/20/60 


Metal Products 


India 

Tinmill blackplate, rejects, circles, 
and strips; cold and hot rolled sheets. 
The Punjab Engineer’s Supply Co. (im- 
porter, exporter, manufacturer), P.O 
Box 1078, 28/E Subzimandi, Delhi 6. 
Firm wants price quotations ex-U.S 
ports. WTD 9/9/60. 


Motors 


Venezuela 


For phonographs and tape recorders 
Henrique Schmidli & Cia. “Casa Suiza” 
(manufacturers’ agent), Edificio Paris, 
Plaza Candelaria, Aptdo. 1214, Caracas. 
WTD 9/9/60. 


Office Machines 


Norway 


By Asbjgrn Skar (manufacturers’ 
agent), 9 Postdamveien, Oslo. WT) 
8/18/60. 


Textiles 


Southern Rhodesia 


Piecegoods. Arthur V. Jacobs (Pvt.), 
Ltd. (manufacturers’ representative), 
P.O. Box 101, Bulawayo. WTD 9/16/60 


Toys 
Southern Rhodesia 


All kinds. Thomas (Pvt.), Ltd 
(manufacturers’ agent), P.O. Box 2285, 
Salisbury. WTD 9/20/60. 











Laws, Regulations, and Other 
Information Relating to 
Foreign-Trade Zones in the 
United States 





A 30-cent handbook sold by Department of Commerce Field 
Offices and by the Superintendent of Documents, U. S. Gov- 


ernment Printing Office, Washington 25, D. C. 
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Wearing Apparel 
England 


Nylon stockings for women, medium- 
to low-grade, bulk quantities. J. Adley 
¢ Co., Ltd. (manufacturers’ agent, mer- 
hant), 16/17 Devonshire Sq., London, 
E.C. 2. WTD 9/8/60. 

Norway 

Shirts, cotton, for men. Yngvar Aren- 

tedt (importing distributor, sales 


agent), 14 Dronningensgate, Oslo. WTD 
6/21/60. 





LEADS FOR IMPORTERS 








Commodities are offered 
direct unless otherwise 
specified 


Buttons 
France 
Polyester mother-of-pearl, 100,000 
oss monthly. Direct or through 


agents where garment industry is lo- 
cated. Societe Almes (manufacturer), 
1385 avenue des Acacias, Nice. WTD 
1/15/60. 
Cigars 
Burma 
Standard quality, packed as to buy- 
’s choice. Direct or through agents. 
U Kan Gyi & Son (export and com- 
ission merchant), 380 Shwe Bontha 
St., Rangoon. WTD 9/15/60. 


Coffee 
Bolivia 
Green, 12,000 kilograms monthly. 
Gilberto Cortez y Cia, Ltda. (importer- 
xporter), Santa Cruz Esquina Lin- 
es, La Paz. WTD 9/20/60. 
Glassfiber Products 


Denmark 
Upholstered armchairs, sheets, boats, 
hing rods, antennas, acrylic sheets. 
gh quality. Direct or through 
gents. Skandinavisk Akryl Industri 
manufacturer), Vilby, Sjaelland. 
YTD 9/20/60. 


Handicrafts 


Burma 


Parasols, Shan bags, shell buttons, 
pearls, ivory carvings, and other items. 
Direct or through agents. U Kan Gyi 
& Son. (See Cigars.) 

Jewelry 
India 

Antique and precious and semi pre- 
lus stones, gold ornaments, silver- 
Ware, and novelties. Total of $1 mil- 
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lion goods yearly. 
agents. Kapur-di-Hatti, Jewelers (man- 


Direct or through 


ufacturer, export and _ retail wmer- 
chants), 16-L Connaught Circus, New 


Delhi. WTD 9/16/60. 
Lacquerwares 
Burma 


Tables, jewelry chests, finger bowls, 
flower vases, cigarette boxes, and other 
items, with or without gold inscribed 
figures. Direct or through agents. U 
Kan Gyi & Son. (See Cigars.) 


Novelties 
Honduras 

Hats, purses, earrings, handbags, 
and other articles of “junca,” fabric 
from which Panama hats are made. 
Direct or through agents. Casa Lupita 
(Rosalinda de Teruel and Lesly A. 


Rodriguez), Santa Barbara, Dpto. de 
Santa Barbara, Honduras, C.A. WTD 
9/19/60. 


Sewing Machines 
Israel 


Household, grade A, unlimited quan- 
tities. Direct or through agents. 
Levant Trading & Shipping Co., Ltd. 
(manufacturer and exporter), P.O. Box 
1343, Haifa. WTD 2/23/56. 


PAPAPPPPPPSPPA APPA SIA AAAS AA AAA 


Australia Invites Bids 
For Transformers 


Australia’s Snowy Mountain Hy- 
droelectric Authority (SMA) _in- 
vites bids for design, supply, and 
delivery of thirteen 68-MVA trans- 
formers and accessories estimated 
to cost up to $2.2 million, the Bu- 
reau of Foreign Commerce has 
reported. 

The transformers are to be in- 
stalled at SMA’s Murray One 
(M1) power station in the Snowy 
Mountains, on the right bank of 
Khancoban Back Creek, about 125 
miles from Cooma, New South 
Wales. Delivery is to be staggered 
from January 1, 1964 to June 1965. 
Contract number is N.E. 511. 

Copies of plans and _ specifica- 
tions may be obtained from the 
named Authority, Stores and Sup- 
ply Division, Polo Flat, Cooma, 
New South Wales, for $4.50 a copy. 
Bid deadline is 2:00 p.m., February 
15. 

A single copy of the specifica- 
tions and contract is available on 
loan from BFC’s Trade Develop- 
ment Division, U.S. Department of 
Commerce, Washington 25, D.C. 
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Textiles 
India 


Banaras silk, zari 
and other goods. To value of $4,000 
every quarter. Prakash Brothers 
(manufacturer, exporter, wholesaler), 
P.O. Box 20, 13/7 Phatak Shukla Sah, 
Chowk, Banaras, Uttar Pradesh. WTD 
9/16/60. 


ladies handbags 





NEW TRADE LISTS 








The Commercial Intelligence Division 
has published the following new trade 
lists of which mimeographed copies 
may be obtained by firms domiciled in 
the United States from this Division 
and from Department of Commerce 
Field Offices. The price is $2 a list 
for each country. 

Most of these lists are prefaced by 
a brief review of basic 
dustry data collected ir 
compilations. 


trade and in 
making the 
All are dated September 


Alcoholic Beverage Importers and Deal- 
ers—Mexico. 

Aircraft and Aeronautical Equipment 
Importers and Dealers—Federal Re- 
public of Germany and West Berlin. 

Air Conditioning and Refrigeration 
Equipment and Dealers—Chile. 

Curio, Novelty and Handicrafts Manu 
facturers and Exporters—Burma. 

Dental Supply Houses—Colombia. 

Dental Supply Houses—India. 

Diatomaceous Earth Importers and 
Purchasers—Australia. 

Electrical Supply and Equipment Im- 
porters and Dealers—Costa Rica. 
Fiber Producers and Exporters—Mex 

ico. 

Hardware Importers and 
Netherlands Antilles. 

Hardware Importers and 
Salvador. 

Iron, Steel and Building Material Im 
porters and Dealers—Peru. 

Iron, Steel and Building Material Im 
porters and Dealers—Uruguay. 

Paper and Stationery 
Dealers—Mexico. 

Petroleum Industry—Burma. 

Radio and Television Equipment and 
Components Importers and Dealers 
Luxembourg. 

Radio and Television Equipment and 
Components Importers, Dealers and 
Manufacturers—Norway. 

Radio and Television Equipment and 
Components Importers and Dealers 
Peru. 

Seed and Bulb Importers, Dealers and 
Exporters—Hong Kong. 

Seed and Bulb Importers, Dealers and 
Exporters—Malaya. 

Sporting Goods, Toy and Game Im- 

porters and Dealers—Australia. 


Dealers 


Dealers—FE 1 


Importers and 
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FOREIGN VISITORS 








Australia 


Gilbert B. Crawford, representing 
Crawford Industries, 45 Flinders Lane, 
Melbourne. Interested in visiting man- 
ufacturers of slipper footwear. Was 
scheduled to arrive early part of Octo- 
ber via Los Angeles for 3-moth visit. 
U.S. address: c/o Ripon Knitting 
Works, Ripon, Wis. Itinerary: Los 
Angeles, San Francisco, and New York. 


Austria 


Dr. Anton Ruecker, representing 
“Semperit”—Oesterreichisch-Amerikan- 
ische Gummiwerke, A.G., 9-15 Helfer- 
storferstrasse, Vienna I. Interested in 
exporting to U.S. rubber goods, tires, 
rubberized air mattresses (also for 
camping), and other camping goods; 
technical rubber articles. Scheduled to 
arrive October 17 via New York for 
2-month visit. U.S. address: c/o Aus- 
trian Trade Delegate, Dr. Guenther 
Gruber, 77 West Washington St., Chi- 
cago 2, Ill. Itinerary: Chicago area. 


British Guiana 

M. B. Z. Yassin, representing Lysons 
Knitwear Industries, Ltd., 113 Regent 
St., Georgetown. Interested in import- 
ing rayons, cottons, synthetic fabrics, 
manufacture of shirts and undergar- 
ments. Seeks technical information on 
methods and techniques of ladies under- 
wear manufacture, and on dying and 
weaving of tricot yarns. Scheduled to 
arrive latter part of October or early 
November via New York for 1-month 
visit. U.S. address: King Edward 
Hotel, W. 46th St. & 7th Ave., New 
York, N.Y. Itinerary: New York and 
other cities scheduled. 


Burma 

Dr. Ohn Tin, representing Heavy 
Chemical Industries, Ltd., 33 York Rd., 
Rangoon. Interested in contacting U.S. 
manufacturers of pharmaceuticals, fer- 
tilizers, smelters, electrostatic separa- 
tors for separation of scheelite from 
wolframite ores, rubber products, elec- 
tric motors and appliances, and tooth- 
paste and toiletries. Scheduled to arrive 
October 24 for 1-month visit. U.S. ad- 
dress: c/o Derby & Co., 10 Cedar St., 
New York, N.Y.; and Burmese Em- 
bassy, 2300 S St., NW., Washington, 
D.C. Itinerary: New York, Washing- 
ton, Chicago, Denver, San Francisco, 
Los Angeles, and possibly Cincinnati. 


Ecuador 


Mrs. Guillermina Cordero de Recalde, 
representing Trajano Recalde C., Calle 
Bolivar 280, Quito. Interested in im- 
porting novelty goods, laces, toys, cos- 
tume jewelry, combs, and ornaments for 
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the hair. Was scheduled to arrive Octo- 
ber 10 via Miami for 1-month visit. 
U.S. address: Not given. Itinerary: 
New York. 


Germany 


Gerd Billerbeck, representing Re- 
forma-Werke, Dueltgen & Billerbeck, 35 
Spitzenstrasse, Wuppertal-Langerfeld. 
Interested in obtaining sales agencies 
for woollen blankets, bedspreads, rugs, 
curtain, and decoration material. Seeks 

vtechnical information as well as to pur- 
chase printed nylon fabrics for firm’s 
production. Scheduled to arrive October 
19 via New York for 3-week visit. U.S. 
address: c/o J. Kahn, 321 East 84th 
St., New York, N.Y. Itinerary: New 
York and other cities. 

Karl Erberts and Franz Pointke, rep- 
resenting Deutsche Wohnungsgesell- 
shaft m.b.H., 9 Adam-Stegerwald, 
Koeln-Deutz. Interested in visiting 
housing contractors to study their meth- 
ods of home building, manufacturers of 
prefabricated houses, and machine man- 
ufacturers of building equipment for 
purpose of purchasing machines and 
tools required for construction of hous- 
ing projects, and to assist in rebuilding 
of housing in areas devastated by recent 
earthquakes in Chile. Scheduled to ar- 
rive early part of October via New York 
for undetermined length of visit. U.S. 
address: Not given. Itinerary: New 
York and other U.S. cities. 

Dr. Emil Lux, representing Emil Lux 
(wholesaler of tools), 45/47 Brueder- 
strasse, Remscheid. Interested in visit- 
ing manufacturers of do-it-yourself 
tools, electric tools, hand and other ma- 
chine tools, and small machine tools. 
Desires to establish connections for di- 
rect purchase and/or sales agency. Was 
scheduled to arrive October 10 via New 
York for 2-week visit. U.S. address: 
Park Sheraton Hotel, 7th Ave. & 55th 
St., New York, N.Y. Itinerary: New 
York and other cities. 


PPPPPPPPPPPPPPPPPPP IAI IISA 


Austria Plans Ice Plant 
For Olympic Rink 


Bids are invited by the Tyrol 
Provincial Government for plan- 
ning and construction of a refrig- 
eration plant for a new Olympic 
ice rink in Innsbruck, the Bureau 
of Foreign Commerce has reported. 

The plant, to produce 11,000 
square meters of ice, is estimated 
to cost a total of between $385,000 
and $577,000. Bid deadline is Oc- 
tober 29. 

Interested firms may obtain bid- 


ding instructions and _ specifica- 
tions from  Landesbaudirektion 
Innsbruck, 1 Herrengasse, Inns- 


bruck, for $11.50 a set. 
ppb AAAAAAAAAAAAAAAAAAAAAD is 


Ghana 


Cc. C. K. Baah, M.P., representing 
Baah, Ltd. (importer, retailer, whole- 
saler of building materials, radios, hard- 
ware, rice, flour; manufacturer of fur- 
niture), P.O. Box 2528, Accra. Inter- 
ested_in locating regular supplier of rice 
and in buying machinery and equipment 
for dry cleaning and laundry establish- 
ment and bakery. Scheduled to arrive 
October 21 via New York for 1-week 
visit. U.S. address: c/o Ghana Com- 
mercial Attache, 605 Fifth Ave., New 
York, N.Y. 


Israel 

HM. Krieger, director, representing 
Cosmotours Travel & Tourist Co., Ltd., 
109 Allenby Rd., P.O. Box 336, Tel 
Aviv. Interested in meeting with offi- 
cials of U.S. travel offices and tourist 
organizations, and is scheduled to attend 
forthcoming ASTA convention in Ha- 
waii. Was scheduled to arrive October 
3 via New York for 5-week visit. U.S. 
address: c/o Maupin Tours, 400 Madi- 
son Ave., New York, N.Y. Ininerary: 
New York, Washington, Chicago, Los 
Angeles, San Francisco, and Honolulu. 


Italy 


Felice Gennasio, representing Alfa 
Goma, S.p.A., Viale Vittoria 2, Bru- 
gherio (Milan Province). Interested in 
purchasing rubber reclaiming ma- 
chinery in U.S. Seeks technical infor- 
mation on operation of such machinery. 
Was scheduled to arrive October 15 via 
New York for 2-week visit. U.S. ad- 
dress: Hotel Commodore, Lexington 
Ave. & 42d St., New York, N.Y. Itiner- 
ary: New York and other cities. 


Japan 

Messrs. Juichi Abe, Keisuke Yama- 
taka, Shoji Kato, Kinne Kanie, Junzo 
Nakano, and Takeyoshi Ishikawa, rep- 
resenting The Tokai Bank, Ltd., No. 1, 
1-chome, Sakae-machi, Naka-ku, Na- 
goya. Interested in general commercia! 
and foreign exchange banking. In ad- 
dition, Messrs. Abe and Yamataka seek 
technical information on U.S. banking 
systems and operating procedures, with 
special reference to use of machinery in 
banking operations; Messrs. Kato and 
Kanie seek technical information on 
U.S. electronic data processing equip- 
ment purchased by Tokai Bank; and 
Messrs. Nakano and Ishikawa seek tech- 
nical information on U.S. banking sys- 
tems and operating procedures, with 
special reference to bank-customer re- 
lations and direct services provided to 
customers. Were scheduled to arrive 
September 30 via Seattle for 65-day 
visit. U.S. address: c/o IBM Test 
Center, 80 E. Lake St., Chicago 1, Ill. 
Itinerary: Seattle, Chicago, Detroit, 
Buffalo, New York, Washington, Pitts- 
burgh, San Francisco, San Jose, 10s 
Angeles, and Honolulu. 

Kichihei Hanano, chief, Planning Se¢- 
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tion, Daiwa Pipe House Engineering 
Co., Ltd., 40 Nishi Hagi-machi, Nish- 
inari Ku, Osaka. Interested in visiting 
pipe construction factories and conclud- 
ing technical agreement. Was scheduled 
to arrive October 3 via Los Angeles for 
24-day visit. U.S. address: c/o Maru- 
beni-lida (Los Angeles) Branch, Rooms 
523-528, Security Title Insurance Bldg., 
536 West 6th St., Los Angeles 14, Calif. 
Itinerary: Los Angeles (Oct. 3-7), New 
York (Nov. 12-18), Washington (Nov. 
18-20), Chicago (Nev. 20-23), San 
Francisco (Nov. 23-27), and Honolulu 
(Nov. 27-Dec. 1). . 

Yasukuni Nomura, chief, Machinery 
Foreign Trade Section, Shinko Shoji 
Kaisha, Ltd., 5 Kitahama 3-chome, Hi- 
gashi Ku, Osaka. Interested in study of 
general conditions in U.S. machinery in- 
dustry, with view to importing latest 
models of machine tools and industrial 
equipment suitable for installation in 
various types of industrial establish- 
ments in Japan. Was scheduled to ar- 
rive October 2 via San Francisco for 
30-day visit. U.S. address: c/o Vacuum- 
Blast Co., Inc., Bragato Rd., Belmont, 
Calif. Itinerary: San Francisco, Seattle, 
New York, Pittsburgh, Indianapolis, 
Philadelphia, Kansas City, Denver, and 
Los Angeles. 


Netherlands 


Mrs. E. E. Kokkoris, manager, Neder- 
landsche Projectie Centrale EnPeCe, 54 
Koningslaan, Amsterdam. Interested in 
selling cultural, educational, religious, 
industrial, and tourist color and black- 
and-white film strips and slides. Sched- 
uled to arrive on or about October 20 
via New York for 3-week visit. U.S. ad- 
dress: c/o U.S. Department of Com- 
merce, Empire State Bldg., 61st floor, 
350 Fifth Ave., New York, N.Y. 


New Zealand 


Ian H. McCorkindale, managing di- 
rector, Dominion & Overseas, Ltd., 10 
Kingston St., Auckland. Interested in 
exclusive agency representations for 
following lines of U.S. products: Glass- 
ware, plate glass and window fittings of 
all types, china, and porcelain; textile 
furnishings, such as curtains, and dress 
materials. Wants to visit with manu- 
facturers and exporters of goods listed. 
Scheduled to arrive in New York on or 
about October 27 for approximately 
5-week visit. U.S. address: Not given. 
Itinerary: New York, Toledo, Phila- 
delphia, and Oakland. 





U.S. agricultural exports to the 20 
Latin American republics for the fiscal 
year ended June 30, amounted to $495 
million, an increase of about $36 mil- 
lion above 1958-59 but $27 million be- 
low 1957-58. Most of the increase in 
1959-60 was in wheat grain shipments 
to Brazil and Uruguay. 
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CONSTRUCTION PROJECTS 


information on 


Supplementary 
items followed by an asterisk is 
available to U.S. firms domiciled in 
the United States from Trade De- 
velopment Division, Bureau of For- 


eign Commerce, U.S. Department 
of Commerce, Washington 25, D.C, 


AUSTRALIA. U.S. Embassy in Can- 
berra reports periodic publication by 
the Commonwealth Department of the 
Interior of the Australian Government 
of a journal, Oil Search Newsletter, 
containing developments in oil explora- 
tion in ‘that country, Papua, and New 


Guinea. Further details available from 
Embassy. 
The Royal Exchange Assurance 


group, Adelaide, plans erection of 12- 
story air-conditioned building. Esti- 
mated cost, $1,350,000. Builders will 
be Wilkins & Burnside an Adelaide con- 
struction firm. 

BOLIVIA. The Corporation Boliv- 
iana de Fomento (Bolivian Development 
Corp.) plans construction with govern- 
ment financing of sugar refinery in 
Bermejo. 

Repairs planned for Tarija-Villa- 
montes highway at cost of $500,000; 
source of financing not yet fixed. 

Consideration being given by Boliv- 
ian Government to employing foreign 
firm to study installation of hydroelec- 
tric center in Tarija. 

Inquiries for additional data concern- 
ing these projects should be directed to 
Adolfe Linares, President, Corporation 
Boliviana de Fomento, Casilla 1124, 
Avenida Camacho, La Paz, Bolivia. 

BRAZIL. Brazilian Coffee Institute 
plans construction of several soluble 
coffee plants, seeks U.S. equipment. 
U.S. companies interested should write 
directly to Dr. Lineu de Souza Dias, 
Instituto Brasileiro de Cafe, Avenida 
Rodrigues Alves, 124, Rio de Janerio, 
State of Guanabara, Brazil.* 

BRITISH GUIANA. Guiana Leather 
Manufacturing Co., Ltd., Georgetown, 
considering construction of $100,000 
factory 14 miles up Demerara River. 
Interested U.S. firms may address in- 
quiries directly to S. M. H. Bacchus, 
managing director. 

CAMBODIA. Ministry of Public 
Works plans construction of hydro- 
electric plant at Kamchay on the Kam- 
pot River.* 

Construction has been approved by 
Cambodian Ministry of Plans, Phnom 
Penh, of tire factory costing about $4.3 


million; sugar refinery, which will proc- 





ess domestic sugar cane, and sugar 
palm sap, about $3 million, to be lo- 
cated in Saang area on Bassac River; 
and jute bag factory, about $1.4 million, 
to be located in Battambang near area 
where jute cultivation is well along. 

COLOMBIA. Construction of cigar- 
ette factory in Bogota planned by Brit- 
ish American Turkish Tobacco, Co. 
(BAT). Initial investment, including 
cost of imported machinery, estimated 
at approximately $1.7 million. Inves- 
tors will be composed of BAT and cer- 
tain local firms.* 

DENMARK. Construction at Grenaa, 
on Jutland east coast, of nitrogen fac- 
tory is planned by a Danish and two 
Norwegian firms. Proposed plant will 
be run by Danish subsidiary, Dansk- 
Norsk Kvaelstoffabrik I/S, with each 
of the Danish firms investing about 40 
million kroner (1 Danish krone = U.S. 
$0.145) and the Norwegian company 
20 million kroner. When completed in 
1963, Grenaa plant expected to have 
annual capacity for 75,000 metric tons 
of ammonium nitrate and 10,000 tons 
of liquid ammonia. Quotations for ma- 
chinery from foreign suppliers invited.* 

ERITREA. Societa Elettrica Dell’- 
Africa Orientale (SEDAO) plans con- 
struction near Asmara of $3.2-million 
4,000-kilowatt thermal plant.* 

ETHIOPIA. Dr. Houmann, Director, 
Empress Zauditu Memorial Hospital, 
Addis Ababa, plans 10-year develop- 
ment program for this institution, to 
cost about $1.2 million. To be financed 
by U.S. headquarters of Seventh Day 
Adventists. Plan includes construction 
of 6-story building, clinic and out- 
patient department, and living quarters 
for staff members.* 

HAITI. Construction planned in 
Port-au-Prince of shopping center, at 
estimated cost of $1,391,500. Inter- 
ested U.S. firms may write directly to 
U.S. Embassy, Port-au-Prince, for ad- 
ditional information.* 

INDIA. Andhra Pradesh State Gov- 
ernment plans establishment of coop- 
erative cotton spinning mill at Adila- 
bad, at cost of $700,000.* 

Plans reported for construction at 
Palghat in State of Kerala of multiple 
industrial plant including steel (rods 
and flats) rolling mill, foundry, and 
machine tool shop, at approximate cost 
of $525,000.* 

Industrial Chemicals, Ltd., Madras, 


(Continued on page 26) 
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Two companies in India propose joint 
venture arrangements for the manu- 
facture in India of oxygen and acety- 
lene gases, and bus bodies. Direct 
correspondence with the firms at the 
addresses given is invited. 

@ Joint collaboration for establish- 
ment and operation of a plant in India 
for the manufacture of oxygen and 
acetylene gases is proposed by Siddho 
Mal & Sons, Chawri Bazar, Delhi 6, 
India, a partnership firm engaged in 
the import and wholesale distribution 
of all varieties of paper and the manvu- 
facture of allied products. 

Entire cost of the 
mated at 2 million 
000). The Indian firm would wel- 
come equity capital participation to 
the full extent of the value of the plant 
and equipment to be imported, and 
technical know-how if needed. In re- 
turn the U.S. collaborator is offered 
active participation in the management 
of the enterprise and a share in the 
profits proportionate to the investment 
provided. 

The plant will be in the Thana dis- 
trict of Maharashtra State (Bombay 
State) where power, water, and trans- 
port facilities are available. 

The firm proposes initial production 
of 50,000 cubic feet of oxygen gas, and 
12,000 cubic feet of acetylene gas every 
24 hours, by obtaining oxygen gas from 
the atmosphere by air liquification; and 
manufacture of acetylene gas with the 
use of calcium carbide. 

Within 2 years the plant should be 
capable of doubling its production ca- 
pacity. According to the firm, there is 


project is esti- 
rupees (US$420,- 


Indian Company Proposes 
Potassium Chloride Plant 


A joint venture for the manufacture 
of potassium chloride from bittern is 
proposed by the All Indian Medical Cor- 
poration. 

The Indian firm proposes the utiliza- 
tion of byproducts of solar salt works 
from the production, among other prod- 
ucts, of 10 tons of potassium chloride 
daily. Equipment for the plant is esti- 
mated at 504,000 rupees ($106,000). 
Technical and financial assistance is de- 
sired. 

A copy of the proposal is available 
on loan from Trade Development Divi- 
sion, Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
25, D.C. 

Interested firms are also invited to 
write to All India Medical Corporation, 
185 Princess St., Bombay 2, India. 
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Indian Firms Invite Collaboration 


an increasing demand for these gases. 

Calcium carbide and acetone for the 
manufacture of acetylene gas report- 
edly are available from indigenous 
sources. 

@ Jayanand Khira & Co. Pvt., Ltd., 
Ghadbunder Road, Santa Cruz, Bombay 
23, Indian bus, coach, and body build- 
ers, seeks a joint venture arrangement 
with a U.S. firm to supply machinery 
for the manufacture of bus bodies. 

The firm reportedly operates a plant 
equipped to undertake body building of 
any description. 

Affiliated companies, at the same ad- 


dress, reportedly are engaged in the 
manufacture of utility cabinets and 
high-grade furniture (wooden as well 


as steel). The firm also is interested 
in purchasing machinery for the man- 
ufacture of cabinet locks, and in ex- 
porting furniture produced by its affil- 
iates. 


British Engineering Company 
Asks U.S. Line of Products 


A license for manufacture in the 
United Kingdom of products in the 
light- to medium-heavy mechanical or 
electromechanical field that would lend 
itself to short batch production calling 
for precision work and skill, is sought 
by the English firm, Wilson & Sons 
(Engineering), Ltd. 

The firm, established in 1951, oper- 
ates a general mechanical engineering 
plant located in an industrial section 
near Bristol. Present activities are de- 
voted mainly to machine tool develop- 
ment and close limit press work. 

Adequate space is available for an 
extensive expansion program; ample 
additional local labor is available if 
needed. 

Should a suitable U.S. line of prod- 
ucts be offered, Wilson would be inter- 
ested in obtaining patents, processes, 
and techniques. In return, the firm 
offers to provide royalty or profit-shar- 
ing payments on all products manufac- 
tured, or will consider some other ar- 


rangement to satisfy the potential 
licensor. 
Interested firms are invited to cor- 


respond with Wilson & Sons (Engineer- 
ing), Ltd., New Station Road, Fish- 
ponds, Bristol, England. 





Peanut purchases from Gambia’s 


1959-60 peanut crop at 55,000 long tons, 
unshelled basis, were the smallest in a 
decade, according to the Gambia Oil- 
seeds Marketing Board. 





Lingerie Plant Sale 
Offered in Germany 


A modern lingerie plant located ap 
proximately 15 kilometers from Stutt- 
gart is offered to a U.S. investor inte: 
ested in establishing branch operations 
in Western Germany for serving Ger- 
many and the European Common Mar 
ket. Sale price is approximatel) 
US$100,000. 

The factory, erected in 1957, is a 1 
story structure covering 700 squar 
meters and contains 50 modern ma 
chines. Slightly more than half the 
area contains production facilities; the 
balance is used for office space and 
storage. The basement, of 200 square 
meters, has oil-heated ironing equip 
ment, a canteen, and oil heating instal 
lations. 


The proprietor of the firm, the nam 
of which is withheld here by request, 
indicates the factory is suitable fo 
clothing and/or other textile manufac 
ture, or easily adaptable for medium to 
light engineering, electrical, electronic, 
camera, watch, or radio manufacture 
Sale or lease of the factory is sought 
because the owner wishes to retire. 
Details are available upon request from 
A. Klein, 23 Chamissostrasse, Stutt 
gart, Germany. 


Pakistan Visitor To Seek 
Capital for New Factories 


C. M. Latif, chairman and manag 
ing director of Batala Engineering (C: 
(Pakistan), Ltd., Lahore, manufa 
turers of agricultural implements 
pumps, and other iron and steel prod 
ucts, is scheduled to arrive in the United 
States the end of October or early 
November. 

Mr. Latif plans to discuss with i: 
terested U.S. firms. the possibiliti: 
of establishing two new industrie 
in Pakistan. U.S. private capital and 
technical assistance are sought for co! 
struction and operation of plants 
manufacture trucks, farm and road 
tractors, and spare parts, and for spi! 
ning machinery, including complet 
ring frames and spare spindles. 

Although Mr. Latif’s itinerary is n 
known, firms interested in meeting wit 
him are invited to address inquiries 
the Trade Development Division, B 
reau of Foreign Commerce, U.S. D: 
partment of Commerce, Washington 25, 
D.C. A statement from Batala FE: 
gineering, outlining its investment pr 
posal, and literature describing th 
firm’s activities are available on loa 
from the Trade Development Divisio 
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U.A.R. Textile Plant 
Partnership Proposed 


U.S. private capital investment for 
establishment of a large woolen spin- 
ning and weaving mill in the free zone 
of Alexandria, United Arab Republic, 
is sought by the United Exporters & 
Importers Co., a Cairo exporter and 
commission merchant handling general 
merchandise. The U.S. investor is of- 
fered a partnership in the enterprise 
in exchange for the investment. 

Proposed is the production of fine 
worsted, tops, and carded woolens for 
men and women, blankets and rugs, 
and other items. The plant will have 
a production capacity of 4,200 meters 
of fine worsted, width 150 cm., wt. 
250/450 gms. on a 24-hour schedule; 
1,800 meters of carded woolens, width 
150 cm., wt. not exceeding 650 gms. per 
24 hours; 9,000 meters of finished 
products per 24 hours; 20 tons of tops 
per 24 hours. Kilims, rugs and blan- 
kets with Pharoaic designs Will be pro- 
duced from the waste and sweepings. 
The products will be sold throughout 
the world, according to the firm. 

The proposed project will cost an 
estimated 3 million pounds. The U.S. 
investor is asked to provide approxi- 
mately £$2 million (1 sterling pound= 
US$2.80). which will be utilized for the 
purchase of machinery, raw material, 
ete. Approximately E£1 million (1 
Egyptian pound=US$$2.87) will be ob- 
tained from local sources and utilized 
for the purchase of land, building, 
erection, and working capital. 

Interested firms are invited to cor- 
respond with Dr. Mostafa Samy, Direc- 
tor General, United Exporters & Im- 
porters Co., 71 Nubar Pasha St., Cairo, 
U.A.R. 





Printing Plant in Taiwan 
For Sale to U.S. Investor 


A completely equipped color photo- 
making and printing plant, recently 
completed in Taiwan by the Chinese 
Government with the assistance of ICA 
and its China Mission, is offered to 
interested U.S. firms. 

Sale and transfer of the plant is of- 
fered through negotiation rather than 
sealed bids. Interested U.S. firms 
should address inquiries to the Indus- 
trial Development & Investment Center, 
Council for United States Aid, 80 
Chung Shea North Road, Section 2, 
Taipei, Taiwan, before October 31. 

The plant is located at Topingling, 
Hsintien, about 15 minutes from down- 
town Taipei, and covers an area of ap- 
proximately 2% acres. The site is sit- 
uated about 600 meters from the prin- 
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cipal north-south highway leading into 
Taipei. 

All of the building construction is 
complete, and all equipment and ma- 
chinery (except one gravure press, 
which is ready for erection) has been 
installed and tested, and is ready for 
production. Equipment now installed in 
the plant, including the gravure press, 
constitutes a completely integrated and 
self-contained modern printing estab- 
lishment. There reportedly is a good 
domestic and export market potential 
for quality printing work in color. 

A brochure entitled “An Unusual Op- 
portunity to Buy a Modern Integrated 
Printing Plant Located in Taiwan,” 
which includes conditions governing 
sale and transfer:of the property, is 
available upon request from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 





Rail Anchor License 
Called for in Spain 


Licensing rights for the manufacture 
of “rail anchors” for rails of 45 kilo- 
grams/meter or 54 kilograms/meter 
are sought by the Spanish firm, Mate- 
rial y Construcciones, S.A.(MACOSA). 

These anchors, according to the firm, 
will be supplied to the Spanish National 
Railway System. 

The firm, reportedly one of Spain’s 
leading manufacturers of railway 
equipment, is engaged in the manufac- 
ture of iron and steel machinery and 
products such as locomotives, railway 
cars, buses,’ trolley-buses, _ boilers, 
springs, high pressure pipes, hydraulic 
gates, and motor bodies, as well as the 
construction of bridges and other steel 
structures. Its factories reportedly 
are located in Barcelona, Valencia, Al- 
cazar de San Juan (Ciudad Real) and 
Palma de Mallorca. 

Interested firms are invited to cor- 
respond directly with Material y Con- 
strucciones, S.A. (MACOSA), Plaza 
de la Independencia 8, Madrid. 
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Three Spanish Concerns 
Ask Aid for Expansion 


Proposals from three firms in Spain 
will be of interest to U.S. firms con- 
sidering investment in that country. 

Two firms seek capital investment 
and technical assistance to expand ac- 
tivities in the manufacture of woolens 
and worsteds, tools, and small machin- 
ery. The third wishes to develop and 
exploit wolfram mining concessions. 

Direct correspondence with the firms 
at the addresses given is invited. 

@ Domingo Aguilar Gil, Carretera 
de Circunvalacion 1, Bejar, Province of 
Salamanca, Spain, a manufacturer of 
woolens and worsteds, is seeking pri- 
vate U.S. capital investment to expand 
production activities. 

Established in 1954, the firm reports 
that total 1959 production of textiles 
was 25,000 meters (width 1.5 meters). 
With expanded operations the firm 
hopes to increase its production capac- 
ity and include exports to the United 
States. 

@ Perfeccionamientos Tecnicos, S.A., 
Plaza Tenerias 24, Valladolid, Spain, 
manufacturer of precision machines 
and tools for the metal industry, is 
seeking U.S. capital investment and 
technical assistance to expand produc- 
tion of tools and small machinery. 

U.S. participation in the enterprise 
will be a matter for negotiation. 

@® Compania Minera Fuente Fria, 
S.A., Lopez de Hoyos 4, Madrid, seeks 
U.S. capital participation to develop 
and exploit its wolfram mining conces- 
sions. 

The firm reportedly holds two wolf- 
ram mining concessions in the munic- 
ipal district of Belaleazar, Province of 
Cordoba, Spain. In return for the 
investment the firm will consider a 
joint venture arrangement, or leasing 
the wolfram mining concessions. Full 
agreement will be a matter for further 
negotiation. 
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Belgian Metal Items 
Firm Seeks Licensor 


Licensing arrangements and/or joint 
venture for the manufacture of all 
kinds of traveling cranes and material 
handling equipment and for production 
of metal products adaptable to present 
plant facilities, are sought by the Bel- 
gian firm, Ateliers de Bouchout & Thir- 
ion Reunis, S.A. The products would 
be for sale throughout the European 
Common Market area. 

The firm operates two plants, one at 
Vilvorde, near Brussels, and another at 
Bouchout, near Antwerp, employing 
600 persons. The Vilvorde plant manu- 
factures structural steel shapes; round 
and railway bridges; water, hydrocar- 
bon, and compressed air tanks; high- 
pressure pipe and coffer dams for 
hydroelectric power stations; petro- 
leum refinery equipment; prefabricated 
houses and sheds. The plant also is 
equipped to manufacture all kinds of 
traveling cranes and material handling 
equipment, according to the firm. Vil- 
vorde, a Brussels industrial suburb, is 
said to be located in an area where 
abundant labor is available. 

The Bouchout plant is used for cor- 
rosion protection of metals, including 
galvanizing, spray-gun  metalization, 
bonderization, and enameling, as well 
as the manufacture of miscellaneous 
metal products. Total monthly produc- 
tion capacity reportedly amounts to 
1,000 tons. 

Catalogs, describing products manu- 
factured and showing photographs of 
the Vilvorde and Bouchout plants, are 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. Interested 
firms also are invited to write directly 
to Ateliers de Bouchout & Thirion 
Reunis, S.A., 192 Chaussee de Louvain, 
Vilvorde, Belgium. 





Belgian Visitor To Promote 
Investment, Manufacturing 


Etienne Geerinckx, Secretary Gen- 
eral of the Chamber of Commerce of 
Aalst, Belgium, was scheduled to ar- 
rive in the United States October 10 
for a month’s visit to promote interest 
in investment in that country. Primary 
purpose of his visit is to encourage 
establishment of manufacturing facili- 
ties in the Aalst region of East Fland- 
ers Province. 

He has English copies of two booklets 
which the Chamber of Commerce of 
Aalst has published describing the re- 
gion’s advantages. Entitled “New In- 
dustries Aalst” and “The District of 
Aalst in Belgium,” the publications give 
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Pharmaceutical License 
Sought in Belgium 


Laboratories G.A. Cochard, S.A., 
a Belgian manufacturer and ex- 
porter of pharmaceutical special- 
ties, wants to expand its activities 
through a licensing arrangement 
with a U.S. firm. 

The Belgian firm would like to 
manufacture related U.S. products 
for distribution throughout Euro- 
pean Common Market countries. 
This long-established firm report- 
edly has a fully equipped pharma- 
ceutical laboratory and a special- 
ized staff. 

Interested firms are invited to 
correspond with Laboratories G.A. 
Cochard, S.A., 5-7 rue Charles 
Parente, Brussels, Belgium. 


Scottish Industrial 
Property for Sale 


A Scottish factory site has been of- 
fered for sale by Weir Foundries, Ltd., 
located at Thornliebank, about 5 miles 
from the center of Glasgow and within 
easy reach of the docks. The site covers 
approximately 43,000 square yards and 
adjoins the Thornliebank Railway Sta- 
tion. 

Property includes five buildings, ap- 
proach and service roads, a car park, a 
railway siding, gas, water, and elec- 
tricity. 

One building, with 108,500 square 
feet, was used as a light iron foundry; 
another 55,440 square feet, was used as 
a heavy iron foundry; the third build- 
ing, 29,750 square feet, was used as a 
nonferrous foundry. The other two 
buildings housed the machine shop, 
garage, canteen, and washrooms. 

Interested firms are invited to write 
to Weir Foundries, Ltd., Pontefract 
Lane, Leeds 9, England. 





details about location, transportation 
systems, power facilities, labor, indus- 
trial sites available, government assist- 
ance, taxation, and other information, 
as inducements to new industry. 


He plans to visit New York, October 
10; Philadelphia, October 13; Washing- 
ton, October 15; Detroit, October 17; 
Chicago, October 19; St. Louis, October 
22; Kansas City, October 25; Dallas, 
October 27; Los Angeles, November 2; 
and San Francisco, November 5. 


Firms interested in meeting with 
Mr. Geerinckx are invited to address 
correspondence c/o the Belgian Con- 
sulates General in the cities mentioned. 


Fishing Operation 
Invited in Ceylon 


A Ceylon boat builder, Taos, Ltd., is 
interested in a joint venture with a 
U.S. firm for establishment of a fishing 
and cannery operation as a branch of 
its present operation of making fishing 
boats. 

The fishing fleet in this operation 
would concentrate in the waters about 
400 to 500 miles south of Ceylon where 
large shoals of tuna abound, according 
to the firm. It proposes to start with 
five boats of 20 tons (load capacity, 
15 to 20 tons), and to set up a modern 
fish cannery to process the entire catch. 
There is apparently an adequate mar- 
ket in Ceylon. 

Association is desired with a U.S. 
firm in the fishing and/or canning 
business to provide necessary tech- 
nical assistance. Such a venture could 
take the form of a contract for a term 
of years combined with a profit-sharing 
clause, or any other mutually agreeable 
arrangement. 

Interested firms are invited to write 
to Taos, Ltd., Kew Rd., Colombo 2, 
Ceylon. 





Tubular Seating Device 
Offered by English Firm 


The English firm, Nu-Pargq Products, 
Ltd., wants to license a U.S. firm for 


the manufacture and_ distribution 
throughout the United States of a flex- 
ible rubber-jointed tubular steel seat- 
ing device. 

The firm, patentees and manufactur- 
ers of flexible, rubber-jointed tubular 
steel seating, states the Nu-Parq is 
especially designed to prevent sitting 
fatigue. This is obtained by making 
the seat with its rubber-jointed legs 
do the work of the users’ lower back 
muscles, thereby giving a freedom of 
movement which is entirely effortless. 


Nu-Pargq flexible seating can be used 
in offices, factories, and in the home. 
Maintenance costs reportedly are re- 


duced. 


The firm offers to supply patents, 
processes, and techniques, and in re- 
turn seeks royalty payments on al! 
sales. 


A leafiet describing the product is 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. Interested 
firms also are invited to correspond 
with Nu-Parq Products, Ltd., 18 Em- 
press Road, Southampton, England 
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FAIRS AND EXHIBITIONS 





Timber, Woodworking 
Featured in Austria 


The next Carinthian Trade Fair in 
Klagenfurt, Austria, will emphasize 
lumber and woodworking industries, as 
did the 1960 exhibition. Also called 
the Austrian Wood Fair, the 1961 
event is scheduled for August 10-20. 
Deadline for exhibition space is May 31. 

Held August 11-21, the 1960 exposi- 
tion attracted 1,046 exhibitors of indus- 
trial and farm products. Yugoslavia, 
with 81 firms, had the largest represen- 
tation among 106 foreign participants. 
Six U.S. companies displayed air condi- 
tioning equipment, chain saws, fork 
lift trucks, dishwashing machines, out- 
board motors, and jeeps. 

Total fair area included 60,000 square 
meters of covered space and 40,000 
meters of open air exhibitions. Attend- 
ance totaled 293,000 persons, with for- 
eign attendance estimated at 100,000. 
The Fair management reported general 
business results above average. 

Catalogs for the last exhibition are 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C.—U.S. Em- 
bassy, Vienna. 





U.K. Heating, Ventilation Show 
Opened to World Participation 


The Heating, Ventilating and Air 
Conditioning Exhibition (HEVAC) in 
London, September 26-October 6, 1961, 
will be open to international participa- 
tion for the first time. Mr. E. D. Hart, 
of Industrial Exhibitions, Ltd., 9 Argyll 
St. London, W. 1., has expressed par- 
ticular interest in attracting exhibitors 
from U.S. industry in all branches of 
heating, ventilating, and air condition- 
ing. 

A brochure on HEVAC, giving details 
on space costs, product categories, and 
program, is available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 

The next exhibit in this field in the 
United States is the 15th International 
Heating and Air Conditioning Exposi- 
tion at the International Amphitheater, 
Chicago, February 13-16, 1961, organ- 
ized by International Exposition Co., 
Inc., 480 Lexington Ave., New York 17, 
N.Y.—U.S. Embassy, London. 





U.S. imports of cotton for consump- 
tion amounted to 145,000 bales (500 
pounds gross) in the 1959-60 season, a 
6-percent increase over 1958-59 imports 
of 137,000 bales. 
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Last 1960 Exhibit Overseas Expected 
To Put Year Attendance at 10 Million 


HE 14th and final 1960 U.S. exhibit overseas opened October 14 at 
the Eighth International Fair, Tunis, Tunisia, with 75 American 
companies represented. The fair continues through October 30. 
With nearly a half million visitors expected at the exhibit, the Office 
of International Trade Fairs (OITF), U.S. Department of Com- 
merce, foresees a year’s attendance total of more than 10 million. This 
vast number of viewers means that the products and services of U.S. 
industry have told an effective close-up story of free America, accord- 
ing to Walter S. Shafer, director of OITF. 


Visitors are impressed with evi- 
dences of social and industrial pregress 
possible under a competitive free econ- 
omy. The exhibits also have been a 
positive factor in this year’s export 
expansion program. 


Fishing Aids Demonstrated 


At Tunis the exhibit theme is “New 
Techniques in Science and Industry.” 
Emphasis is on capital and consumer 
goods useful in Tunisia’s development. 

Because fishing is an important Tu- 
nisian industry, demonstrations will 
feature electronic fish-finding devices, 
ship-to-shore radio, radar, fathometers, 
foghorns, and other newly developed 
marine aids. An ingenious pulley will 
be shown ready to haul nets of fish 
from a tank of water. A suction pump 
will operate, drawing a fish cargo from 
the simulated hold of a fishing vessel. 

Other displays and demonstrations 
include: 

One-man portable cement mixing and 
cement block machines, operated by a 





Plastics To Be Displayed 
To Trade, Public in Ghent 


Europlastica 61, an _ international 
plastics exposition, is scheduled at the 
fairgrounds of the Ghent International 
Fair,in Floralies Palace, June 16-25, 
1961. Originally planned for this year, 
it was postponed to avoid conflict with 
the scheduling of the Macroplastic Ex- 
hibitibn in Utrecht, October 19-26. 

Organized principally for the plastics 
trade, the show will be open to the pub- 
lic to foster interest in the use of plas- 
tics. Exhibit categories will include 
raw materials, machinery for the plas- 
tics industry, semifinished products, and 
finished products. 

Brochures and application cards are 
available from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C., or from the Belgian 
Chamber of Commerce in the U.S.A., 
Inc., 50 Rockefeller Plaza, New York, 
N.Y.—U.S. Embassy, Brussels. 








gasoline engine, to illustrate Tunisian 
need for inexpensive housing methods; 
“Science in Industry” showing basic 
principles of physics and chemistry as 
applied to industry; 

Silicones, a new substance derived 
from quartz, used in surgery (inas- 
much as it appears similar to skin), 
waterproofing, insulation, and where 
resistance to extremely high or low 
temperatures is needed; A one-man 
spinning lathe making vessels and im- 
plements of copper and aluminum, use- 
ful in Tunisian small industry; 

Shop windows of business machines 
and office equipment, household wares, 
toys, and power hand tools; A Depart- 
ment of Labor area describing how 
vocational training and the appren- 
ticeship system are carried on in the 
United States; and 

A space experiments area showing 
the Pioneer V and Tiros I space satel- 
lites revolving on turntables, full-sized 
cutaway mock-up of the Mercury space 
capsule with astronaut strapped on a 
couch inside, the Aerobee rocket, man- 
high gondola, X-15 rocket-plane engine, 

(Continued on page 26) 





U.S. Agricultural Display 
Wins Gold Medal at Munich 


The U.S. agricultural exhibit at the 
recent IKOFA Food Fair in Munich 
drew extraordinary public interest and 
was awarded a gold medal for excel- 
lence. 

Attendance at the fair, which closed 
October 2, totaled nearly half a million, 
breaking all records. Fair officials 
attributed the large crowds partly to 
the drawing power of the U.S. exhibit 
where attendance was about 300,000. 

Featured were U.S. wheat, rice, 
poultry, soybeans, fruit, honey, frozen 
and packaged foods, and ready-pre- 
pared food mixes. Some 100,000 items 
of food were given out in return for 
coupons which appeared in local news- 
papers. 





25 








lran Profits Tax .. . 
(Continued from page 11) 


senger cars between 100,000 and 200,000 
rials ($1307-$2614), 40 percent; passen- 
ger cars from 200,000 to 300,000 rials 
($2614-$3921), 80 percent; passenger 
cars above 300,000 rials ($3921), 150 per- 
cent. 


Among items subject to commercial 
profits tax for the first time are the 
following, with tax in rials per kilo- 
gram or percent ad valorem: 


157B. Rum, whiskey, gin, vodka, branca, 
and other spirits, 200. 


172. All kinds of prepared tobacco, 500. 
i385B. Paper lace and embroidery. 150 
135C. Paper table cloths and serviettes, 90. 


573D. Waxed cloths and others, 50. 

679A. Spun glass and glasswool, 20. 

839A. Frigorific coolers (such as refriger- 
ators, freezers used in houses, shops, and 
hotels): From 5,000 to 10,000 rials ($65- 
$130), 15 percent; from 10,000 to 20,000 
rials ($130-$260), 25 percent; from 20,- 
000 upward ($261), 35 percent. 

953. Sporting, target-shooting, and other 
firearms, revolvers, pistols n.e.s., detached 
parts and pieces whether finished or not, 
50 percent. 

956. Other projectiles and ammunitions, 
loaded cartridges, bullets, buckshot, lead- 
shot, empty cartridges whether primed or 
not, 50 percent. 

Information regarding the complete 
list of commodities affected by this ac- 
tion is available from the Africa-Near 
East Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C., or from any De- 
partment of Commerce Field Office.- 
U.S. Embassy, Tehran. 


Paraguayan Economy .. . 


(Continued from page 6) 


ing a decision on their U.S. quota, which 
is due to expire this month. Tung nuts 
brought about 5.50 guaranies a kilo- 
gram, considered a reasonable price, 
although they sold for 7.20 guaranies 
a kilogram last year. 

Best estimates are that Paraguay’s 
coffee trees will recover from the May 
frost and that production this year will 
not be cut more than 15 to 20 percent 
from the original 25,000 bag estimate. 
The quality of the coffee has suffered, 
however. 


Power Demand Increased 

The Government-owned 
power company, Administracion Na- 
cional de Electricidad leveled off its 
rate increase, which began last Sep- 
tember, at 8.5 guaranies per kilowatt- 
hour. Asuncion’s power demand is in- 
creasing, and the strain on ANDE’s 
limited resources increases every day. 

A long-standing interest in a country- 
wide water-supply program was stimu- 
lated by a visit to Paraguay of a Point 
Four regional sanitary engineer, who 
surveyed a number of towns and cities 
currently without a certain or pure 
water supply. 


electric 
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Japanese Economy .. . 
(Continued from page 2) 


With the characteristic efficiency we 
have come to expect and respect, the 
Japanese corrected the disequilibrium 
by the effective use of monetary and 
fiscal measuy,es and the economy went 
on into 1958 and 1959 enjoying unpre- 
cedented booms. 

The 1958 boom was termed by the 
Japanese “Jimmu,” or the greatest 
since the time of Japan’s first Emperor, 
Jimmu. The 1959 prosperity has sur- 
passed 1958 in every major aspect. The 
Japanese called it “Amaterasu-keiki,” 
the greatest since the times of the Sun 
Goddess, who, according to ancient 
mythology, was the founder of the 
Imperial family. And the Japanese 
economy has maintained its buoyancy 
throughout this year. 

Manifestations of this newest surge 
of prosperity are evident everywhere 

in the number of new buildings under 
construction, in activity at department 
and other stores, well stocked with 
Japanese merchandise (here hangs an 
important point which I’ll come back to 
later), the rash of TV antennas dotting 
the skyline in city and village, the well- 
dressed people with an appearance of 
well-being that warms the heart, and 
in the optimism of Japanese business- 
men. 

Today, real per capita income is at 
an alltime high. The rapid growth in 
private consumption has been a power- 
ful stimulant in Japan’s domestic eco- 
nomic growth, which in recent years 
has been among the highest in the 
world. 

Of course, we are delighted that 
Japan’s economy has grown so rapidly 
and is so strong. We are equally de- 
lighted with the strength shown by the 
economies of Western Europe and the 
improvements recorded in other coun- 
tries of the free world. Long ago we 
dedicated ourselves to a program of as- 
sisting in the reconstruction of war- 
damaged economies and the improve- 
ment of the living standards of our 
friends throughout the world. We were 
convinced that such a program was 
necessary and desirable for the many 
reasons which are so familiar to all of 
us. 





Colombian Coffee .. . 


(Continued from page 9) 


pany, and Forest Oil Co. for secondary 
recovery of oil in the La Cira and In- 
fantas fields continued. 

Unrest marked the Colombian labor 
scene during the month. Several strikes 
were avoided by last minute agree- 
ments or through governmental pres- 
sure to continue peaceful negotiations. 
The most serious strike was that 
against the Colombian Petroleum Co. 








Colombia now has 11,506 industria] 
establishments, each of which has a: 
annual production amounting to more 
than 24,000 pesos, according to the 
National Statistics Bureau. The food 
packing industry leads with 2,857 es- 
tabiishments, followed by the clothing 
industry with 2,511 factories, and the 
nonmetallic mineral industries, for ex 
ample those producing bricks or sani 
tary fixtures, with 1,047 plants. 

New population estimates for Colom 
bia released during the month set th 
total at 14.8 million——U.S. Embass) 
Bogota. 





Fair Displays . . . 
(Continued from page 25) 


and a scale model of the Atlas, with th: 
Mercury capsule on top. 

In a communications area there wil! 
be a mechanical tutor device giving 
instructions in first aid, a high speed 
engraving device and proof press fo) 
reproduction of pictures in 10 minutes 
—pictures taken with a quick-develop 
ing camera, and a facsimile machine 
producing weather maps and othe 
graphics. 

Certain to attract interest will |x 
operating machinery making salt wate 
taffy candy, cutting it into pieces 
wrapping them in wax paper, and bag 
ging and sealing them in cellophane, t: 
illustrate the latest in consumer goods 
packaging methods. Tunisian young 
people will be trained by the exhibit 
management to explain and demon 
strate the displays in the local lan 
guage. 

This is the fourth successive yea) 
the United States has had an exhibit 
at the Tunis Fair. Represented als 
are Japan, West Germany, the Nether- 
lands, U.S.S.R., and communist China 





Construction Projects .. . 
(Continued from page 21) 


contemplates erection of  polyvin) 
chloride plant for manufacture 0! 
coated cables and fiber glass, with U.S 
collaboration.* 

Government of State of Madras plan: 
establishment of industrial estate at 
Avadi, 19 miles outside Madras cit) 
Four hundred acres of land to bb 
bought, of which 100 acres would b 
for proposed estate; remainder for de 
velopment of privately owned lars 
scale industries.* 

PAKISTAN. Government of Paki 
stan has entered into agreement wit! 
U.N. Food and Agriculture Organiza 


tion and Children’s Emergency Fund 
for erection of milk processing plan' 


in Karachi. Estimated cost, 6,652,00' 
rupees (1 rupee = approx. US $0.21) 
Construction expected to start in Ma) 
1961.* 
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TRANSPORTATION AND UTILITIES 





Argentine Transportation 
Network To Be Studied 


The World Bank has appointed Lieu- 
tenant General Thomas B. Larkin, 
U.S.A. (Ret.) as Technical Director of 
a comprehensive study of transporta- 
tion in Argentina. The study is expected 
to take about 15 months and will provide 
the basis for a long-term program to 
develop Argentina’s transportation net- 
work. 

The United Nations Special Fund is 
assisting the study with a grant of 
$475,000 to pay part of the foreign 
exchange costs involved. The Argentina 
Government is paying the remaining 
external costs and all the local expenses, 
having appropriated 100 million pesos 
(about $1.2 million). At the request of 
the Special Fund and the Government, 
the World Bank is acting as executing 
agency for the study. 

Argentina, the Special Fund, and the 
Bank recently agreed to establish a 
Transportation Planning Group in the 
Argentine Ministry of Public Works 
and Services. Its chairman will be the 
Minister, Ing. Alberto R. Constantini, 
and General Larkin will direct its daily 
work. 

The planning group will be composed 
of experts in economics, engineering, 
and transport operations, with Ar- 


Amman Begins Construction 
Of Water Development Plan 


The first stage of a water develop- 
ment plan, reportedly designed to take 
into account Amman’s water require- 
ments for the next 25 years, has been 
started. It will take approximately 2 
years for completion. 

This stage involves drilling of five 
wells, new pumps and additional pipe- 
lines. The next stage will include con- 
struction of a water network in Am- 
man, and a pipeline going east from 
the water source at Ein Ghazal. to 
Amman, a distance of about 8 miles. 
The final stage will involve construc- 
tion of a filter, a large water tank, and 
a pumping station. 

Amman has received a loan of $448,- 
000 from the Municipal Loan Fund to 
help finance the project. Total cost 
of the plan is estimated at $2,845,600. 

U.S. Embassy, Amman. 





The 1960 Greek raisin pack is esti- 
mated at only 31,500 short tons, less 
than half the large 1959 pack of 64,000 
tons and well below the 1953-57 average 
of 55,000 tons. 
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gentines and foreign nationals in about 
equal numbers. It will investigate Ar- 
gentina’s present situation and long- 
range requirements with regard to all 
forms of surface transportation—road, 
rail, and water—and prepare an in- 
tegrated plan of investment and related 
measures for improvement and develop- 
ment of the national transportation sys- 
tem. 

Basic studies and plan are expected 
to be ready by about the end of 1961. 
The planning group probably will con- 
tinue, staffed wholly or largely by Ar- 
gentine nationals, as a permanent 
agency of the Government. 





Tanker Service Set 
For Pacific Area 


An inter-island tanker service in the 
South-West Pacific will be inaugurated 
soon by the Vacuum Oil Company Pty., 
Ltd., an Australian subsidiary of the 
Standard Vacuum Company. 

A single tanker, the Pacific Enter- 
prise, based at Lae in New Guinea will 
operate the service. This vessel, built 
in Holland in 1952, is of 720 tons, is 
193 feet long, and has a speed of 10% 
knots. It can carry 680 tons of petro- 
leum products and is reported to be 
ideally suited for this area because it 
draws less than twelve feet of water. 

The service, designed to link Lae with 
various island outport terminals now 
being built by the Vacuum Oil Com- 
pany, will provide supplies of motor 
gasoline and distillate to Wewak and 
Kavieng in New Guinea, Tarawa in the 
Gilbert and Ellis Islands, Vila and 
Santo in the New Hebrides, and 
Honaira in the British Solomon Islands. 

It also will service bulk installations 
at Gizo, Munda, and Yandina in the 
Solomons. It is designed to call once 
every 3 months at each of the outport 
terminals. 

The outport terminal at Wewak will 
have four bulk tanks, two for aviation 
gasoline, with a capacity of 70,000 im- 
perial gallons each; one for motor gaso- 
line, with a capacity of 70,000; and the 
fourth for distillate to hold 35,000 im- 
perial gallons. 

The Kavieng terminal will have two 
tanks, 70,000 imperial gallons for dis- 
tillate and 35,000 for motor gasoline, 
while there will be one tank at Tarawa 
of 87,000 gallons for distillate. 

In the New Hebrides, Vila and Santo 
each will have two bulk tanks for motor 
gasoline and distillate as also will the 
terminal at Honaira. Each terminal 
will be linked to the tanker mooring 
by a pipeline able to handle discharge 
at a rate of up to 30,000 imperial gal- 
lons an hour. 

The new outports represent a con- 





Malaya To Improve Port 
Facilities at Swettenham 


A M$28-million contract for the 
building of three deep-water berths and 
other facilities at Port Swettenham 
has been signed between the Malayan 
Railway Administration for the Feder- 
ation Government and the contractors, 
Gammon (Mayala), Ltd., and Christi- 
ani-Nielsen Co. (US$1=M$3.03).  Fi- 
nanced by a US$10-million Develop- 
ment Loan Fund loan, the project is 
expected to be completed by July 1963. 

Congestion at Port Swettenham has 
been a matter of serious concern for 
some time. Present facilities permit 
four vessels to unload at the wharves 
and six or seven in the stream to be 
unloaded by lighters. All other vessels 
willing to wait must idle in deep water 
points. As a result of increasing con- 
gestion, many vessels either submit to 
costly delays or decide to bypass the 
port. 

When the project is completed in 1963 
facilities probably will not be available 
for a larger number of ships. It will, 
however, permit faster turn arounds 
and eliminate part of the double hand- 
ling involved in unloading by lighters. 
If traffic continues to grow, the new 
facilities probably will not be able to 
accommodate it.—U.S. Embassy, Kuala 
Lumpur. 





Taiwan To Extend Capacity 
Of Nanpu Steam Powerplant 


A 125,000-kilowatt extension to the 
existing Nanpu steam powerplant at 
Kaohsiung will be financed by a $20.5 
million loan to the Taiwan Power Co., 
Taipei, Taiwan. 

The project is part of a long-range 
power development plan. Eighty per- 
cent of the company’s output goes to 
industries, though it serves the entire 
island and has nearly a million cus- 
tomers. 

Portions of the project to be built with 
DLF funds include plant structures, 
boiler-plant and turbine-room equip- 
ment, and other accessory and miscel- 
laneous equipment. Procurement will 
be in the United States. 


siderable investment by the Vacuum Oil 
Company and underline the growing 
economic importance of these island 
areas. 

Expenditure this year will total more 
than £300,000 ($972,000) which is in 
addition to the capital outlay of 
£600,000 ($1,944,000) already made for 
bulk installations and depots estab- 
lished in the islands.—U.S. Consulate 
General, Sydney. 





27 





COMMODITY NEWS 





Value of Mineral Output Rises Five Percent 
In Federation of Rhodesia and Nyasaland 





VYALcE of mineral production was up 5 percent in the Federation 
of Rhodesia and Nyasaland in the first 6 months of 1960. Con- 
tinued moderate growth is expected, if world markets hold. 

In Southern Rhodesia value of both gold and asbestos production 
was down slightly, the latter in spite of a considerable rise in produc- 


tion. 
and value. 


Combined output of blister and elec- 
trolytic copper in Northern Rhodesia 
was about 24,000 tons higher than in 
the first half of 1959, even though ef- 
forts were made to compensate for 
losses due to a strike. Manganese rose 
also; limestone, however, fell sharply as 
a decline in building activity cut back 
cement production. 


Last Year's Output Surpasses 1958 


Value of mineral production in the 
Federation rose sharply in 1959 over 
1958. Most of the apparent increase 
was due to the copper strike in 1958, 
which abnormally lowered production 
for that year. There was, however, in 
addition a steady growth of the copper 
mining industry. The preponderant in- 
dustry in the Federation, copper mining, 
represents capital investment in the 
neighborhood of £250 million (£1—US 
$2.80). 

Another factor of the increase was 
the efforts of copper mines to set pro- 
duction records early in 1959 to com- 
pensate for 1958 strike losses. The 
value of mineral production reached 
£150.5 million in 1959, almost equal to 
the 1956 peak of £153.6 million, which 
resulted from high copper prices. Cop- 
per alone accounted for 78 percent of 
the 1959 output. 

Exports of minerals and metals from 
the Federation were valued at £134.2 
million in 1959, equivalent to 69 percent 
of total exports. Gold exports reached 
£6.9 million. Only £91.1 million in 1958, 
value of minerals and metals exports 
gained considerably. This increase also 
reflected the copper strike in that year. 
Other minerals exports averaged a little 
better than their 1958 export totals. 

The United Kingdom, United States, 
Federal Republic of Germany, and 
Union of South Africa continued as 
the largest buyers of exported minerals. 
The United Kingdom took by far the 
largest part of the copper exports, with 
the United States leading in purchases 
of chrome, manganese, and cobalt. 
South Africa took most of the output 
of lead and zinc, and India was second 
to the United Kingdom in asbestos 


purchases. 

Power supplies on the Copperbelt 
were adequate in 1959. 
ago scarcity of 


A few years 


coal from Wankie 
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Chrome, copper, and tin outputs rose appreciably in tonnage 
Lithium and emerald production also rose substantially. 





caused a power shortage and led to 
importation of power from the Repub- 
lic of Congo. Supplies to the mining 
companies from the Congo, which 
reached 45 percent of the 1959 total 
of 1,655 million kilowatt-hours, will be 
replaced by power generated by the 
new Kariba Dam on the Zambesi River. 
A small allotment from Kariba started 
in December 1959. 

The year 1959 saw a great deal of 
expansion in plant and facilities, par- 
ticularly in copper in Northern and 
Southern Rhodesia. The Federation’s 
only lead-zinc mine also is buying 
equipment to increase output, and a 
new phosphate mine is in the initial 
stage of growth. 

Chrome and manganese producers are 
hopeful, but are held back by market 
conditions. Gold and asbestos, impor- 
tant minerals of Southern Rhodesia, 
have adequate reserves of ore for the 
foreseeable future, but are affected by 
the unfavorable sales prices for their 
products, by production costs, and, for 
asbestos, by market demand. 

Prospecting continued unabated over 
ground held by the major companies, 
usually adjacent.to the operating prop- 
erties. Chartered Exploration, Ltd., is 
making aerial surveys on behalf of 
Anglo American and Gold Fields of 
South Africa in six major areas of 
Northern Rhodesia. 

In Southern Rhodesia nickel, iron, 
and especially copper mineralization 
was investigated by several large com- 
panies, particularly from South Africa. 
This interest is reflected in the list of 
Exclusive Prospecting Orders issued 
during the year. 


Production Growth Anticipated 


Moderate growth in mineral: produc- 
tion is expected to continue. This 
depends very heavily on world markets 
which absorb the overwhelming bulk 
of the Federation’s output. However, 
events in the Republic of Congo, on 
gaining independence, and the impact 
of the thousands of refugees from the 
Congo have given rise to uneasiness 
among the mining and business com- 
munity. 

Uncertainty exists because of the dif- 

(Continued on page 29) 





German Output, Foreign 
Trade of Photo Items Up 


Production and foreign trade of pho- 
tographic products in the Federal Re- 
public of Germany have been increasing 
during 1960, compared with correspond- 
ing 1959 periods. 

West Germany’s production of photo- 
graphic products increased 26.4 percent 
in the first 3 months of 1960, compared 
with the same 1959 quarter, according 
to the latest official German figures. 
Total production in the first quarter of 
1960 amounted to 166,546,000 marks 
($39,637,948), compared with 131,761,- 
000 marks ($31,359,118) for the corre- 
sponding period of 1959. 

Still camera production in the first 
quarter of 1960 dropped to 651,655 units 
valued at 68,226,000 marks, a decrease 
of 13.8 percent in quantity but a 35.8 
percent increase in value (1 mark= 
US$0.238). 

Light or exposure meters produced 
continue to gain. Valued at 7,615,000 
marks, 324,124 meters were produced in 
the first 3 months of 1960, up from 293,- 
544 units valued at 6,657,000 marks for 
the first quarter of 1959. Photographic 
and projection lenses, photocopy appa- 
ratus, and 16- and 8-millimeter pro- 
jectors also recorded sizeable increases. 


Exports, Imports Rise 


Exports of West Germany’s photo- 
graphic products in the first half of 
1960 were valued at 228,783,000 marks 
($54,450,354) compared with 198,567,- 
000 marks ($47,258,946) for the same 
period of 1959. Imports increased from 
35,970,000 marks ($8,560,860) for the 
first 6 months of 1959 to 45,207,000 DM 
($10,759,266) for the corresponding 
1960 period. 

Still camera shipments abroad in the 
first half of 1960 totaled 929,578 units 
valued at 83,488,000 marks. In the 
same period of 1959 the total was 966,- 
080 cameras valued at 73,332,000 marks. 

Exports to the United States during 
the first 6 months of 1960 declined to 
88,073 cameras from the 1959 total of 
124,763 cameras. The value of 16,607,- 
000 marks, however, was an increase of 
7.2 percent over the first half of 1959. 
The United Kingdom, Switzerland, and 
Sweden increased their purchases but 
shipments declined to Italy and Austria. 

Total shipments of Germany’s exports 
of photographic products to the United 
States during the first 6 months of 1960 
were valued at 32,529,000 marks ($7,- 
741,902), an increase of 13.3 percent 
over the like period of 1959. 

The United States is not only Ger- 
many’s best still camera export market 


(Continued on page 30) 
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Philippine Movie 
Production Rises 


A total of 95 feature films were pro- 
duced in the Philippines in 1959, 3 
more than in 1958. Of this total, 81 
were completed by 5 producers. Philip- 
pine production is expected to reach 
100 features in 1960. 


The United States in 1959 continued 
to be the principal supplier of foreign 
films to the Philippines. Of the 713 
foreign feature films imported in 1959, 
U.S. film companies supplied 523 or 
about 73 percent. In 1958, a total of 
679 features were imported of which 
569, or about 84 percent, were U.S. 
films. 


The British increased their share of 
the total imports from 58 in 1958 to 
124 in 1959. Fifty-five Chinese films 
were imported in 1959, compared with 
43 in 1958. The reduction in the num- 
ber of films imported by U.S. film com- 
panies reportedly results from their 
policy of releasing fewer but more ex- 
pensive films. The gain in British 
productions is reported by importers as 
due not only to the curtailment in U.S. 
films but to the good quality of British 
films being offered. 

A total of $1,700,000 was allocated 
to foreign producers for remittances 
abroad in 1959, according to the Central 
Bank. Film earnings in excess of this 
amount were placed in blocked peso 
accounts. U.S. and other foreign mo- 
tion-picture companies continued to 
draw on these blocked peso accounts in 
1959 by purchasing gold from gold 
producers for resale to the Central 
Bank for $35 per ounce. 

Major U.S. film companies purchased 
22,008 ounces of gold in 1959 valued 
at 3,185,157 pesos, an average price of 
144.13 pesos per ounce. As a result of 
the Government’s partial decontrol pro- 
gram, which went into effect in April 
1960, the U.S. film companies are now 
permitted to remit their 1960 film 
earnings through purchases of free 
market dollars at the present rate of 
3.75 pesos to US$1.—Business and De- 
fense Services Administration. 
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Italian Stee! Output, Capacity: Rise 


T= Italian iron and steel industry entered a new period of expan- 
sion in 1959 and early 1960 after the serious setback suffered in 
the 1958 recession. The industry displayed a renewed vigor during 
the last 8 months of 1959 because of the heavy demand for steel. 
Production of steel ingots in the first 8 months of 1960 reached 
5.4 million tons; thus, Italy will produce over 8 million tons for the 


first time this year. 


A large expansion of steel capacity is expected to take place by 1965 
with capacity to produce steel ingots reaching 12 million tons a year, 


a 50-percent increase in 5 years. 

The production trend in the iron and 
steel industry, 1957-59, in thousands of 
metric tons, is shown by the following 
tabulation: 


1957 1958 1959 
Pig iron 2,072 2,060 2,098 
Steel ingots 6,787 6,271 6,762 
Hot rolled products 4,995 4,755 5,202 


Italy ranks as the eighth largest 
steel producing country in the world 
and the third largest after the Federal 
Republic of Germany and France in the 
European Coal and Steel Community. 
Under the impact of the rapid expan- 
sion in the Italian manufacturing in- 
dustries, particularly machinery, equip- 
ment, and automobiles, the iron and 
steel industry almost doubled its pro- 
duction between 1953 and 1959 and 
will increase further in 1960. 

The rate of increase of the iron and 
steel sector of the economy in this 
period has been second only to natural 
gas and petroleum. Per capita con- 
sumption of steel has grown from 287 
pounds in 1957 to 326 pounds in 1959, 
though it is still substantially below 
other members of the European Coal 
and Steel Community—Germany, 948 
pounds; Benelux, 705 pounds; and 
France, 639 pounds. 

The new capacity goal is to be 
reached primarily through implementa- 
tion of the $715 million development 
plan of Finsider, the Government steel- 
holding combine, which will expand the 
capacity of its three integrated steel 
plants at Cornigliano, Bagnoli, and 
Piombino and build a new 1-million-ton 
integrated steel plant at Taranto in 
southern Italy. In 1959, the Govern- 
ment-controlled firms accounted for 55 
percent of steel ingot output and by 
1965 the capacity of government plants 
will reach 7.2 million tons or 60 percent 
of the total 12 million tons expected to 
be available. 


Raw Material Imports Necessary 


Italy, lacking the basic raw materials 
necessary to sustain a high level of 
steel production, must import large 
quantities of iron ore, coking coal, and 
ferrous scrap. Venezuela, Goa, and 
Sweden are the principal suppliers of 
iron ore. 

The United States had been the lead- 
ing supplier of ferrous scrap until 








1959 but was displaced by France and 
Germany in that year as a result of in- 
creased availability of scrap and pig 
iron in those countries. The United 
States does, however, continue to be the 
leading supplier of coking coal with 
Germany the only other major supplier. 

The favorable balance of Italian for- 
eign trade in semifinished and finished 
steel products declined from $38.3 mil- 
lion in 1958 to about $2 million in 1959. 
In terms of quantity, the trade balance 
in 1959 was unfavorable by 197,000 
tons. 

The rise in imports in 1959 was prin- 
cipally steel coils to fill the loss in pro- 
duction at the Cornigliano plant during 
the installation of a new, larger capac- 
ity blooming mill. Italy’s steel trade 
with the United States in 1959 regis- 
tered an $8.3 million surplus in Italy’s 
favor. Exports to the United States 
were principally steel pipes, steel struc- 
tures, wire rods and nails, while im- 
ports from the United States were 
mainly tinplate—U.S. Embassy, Rome. 





Mineral Production . . . 
(Continued from page 28) 


ficulty to predict whether Rhodesian 
production will have to be expanded to 
fill the gap, or cut to balance with 
consumption. Talks now in progress 
between management and the European 
unions on African advancement could 
be crucial. 

A copy of the Foreign Service dis- 
patch on which this article is based 
may be obtained on loan from the 
Africa-Near East Division, Bureau of 
Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C.— 
U.S. Consulate General, Johannesburg. 





Cuban exports of avocados to the 
United States totaled 2.6 million pounds 
in August, compared with 3.8 million 
pounds last year. Grapefruit exports 
normally start in August, but this year 
the first car was shipped for export 
on September 12. 











29 





COMMODITY NEWS 





(ret ately 





The following items were ex- 
cerpted by the Food Industries 
Division, Business and Defense 
Services Administration, from 
recent U.S. Foreign Service re- 
ports. 

The Italian tomato processing indus- 
try expects a good year in 1960-61. 
Preliminary estimate of the peeled 
tomato production is 150,000 metric 
tons, while concentrated tomato paste 
and ketchup output is forecast at 
130,000 tons. Both are up from 1959. 
Juice production is expected to be 80,000 
tons, down 10,000 from 1959.—U.S. 
Embassy, Rome. 





Canned asparagus cuts and canned 
asparagus spears are covered by import 
tenders which were published recently 
by the Import and Storage Agency of 
the West German Government.—U.S. 
Embassy, Bonn. 

Italian trade circles have estimated 
the 1961 oil year, starting November 1, 
1960, as total olive oil production (pres- 
sure and solvent), 282,000 metric tons; 
domestic seed oil production 40,000 tons; 
and imports of olive oil and seed oil, 
180,000 tons. Foregoing estimates in- 
clude only vegetable oils for fluid human 
consumption. Imports of soybeans in 
the first half of 1960 were large—116,- 
518 metric tons—46 percent of which 
was from the United States.—U.S. Em- 
bassy, Rome. 


Iran’s 1960 date production is esti- 
mated at 140,000 metric tons, compared 
to 115,000 tons in 1959 and 125,000 tons 
in 1958. Exports are anticipated at 
35,000 tons, compared to 28,000 and 
26,227 tons. Thus 1960 is one of the 
high production years. Weather has 
been a favorable factor.—U.S. Embassy, 
Tehran. 


A new factory for the mechanical 
processing of cashew nuts is in experi- 
mental production in Dar-Es-Salaam, 
Tanganyika. It has a processing capac- 
ity of 3,400 tons of raw nuts a year. 
Growing of cashew trees is being ex- 
tended, against a bouyant world demand 
for the processed nuts.—U.S. Consulate, 
Dar-es-Salaam. 


Large-scale manufacturing of corn 
flour in Honduras is expected to begin 
in 1961 with the opening of a factory 
capable of producing 50 tons a day. In- 
itial production will be only one-quarter 
of capacity. Local corn will be used. 
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The significant feature is the attempt to 
induce the population to buy milled corn 
in place of the traditional household- 
ground corn.—U.S. Consulate, San 
Pedro Sula. 


French commercial production of wal- 
nuts in 1960 is forecast at 19,000 metric 
tons, larger than in 1959 but consider- 
ably below the record output of 1958. 
Net exports in 1961 are expected to be 
in the vicinity of 11,000 tons. Prices 
are as high as last year, but are ex- 
pected to decline before the end of the 
year.—U.S. Embassy, Paris. 


Production of dried edible beans in 
Portugal in 1960 is officially estimated 
at 42,378 metric tons, compared to 
48,049 for the 10-year average 1946-55. 
Production of chickpeas in 1960 is ex- 
pected to be 19,779 tons, compared to the 
10-year average of 15,409.—U.S. Em- 
bassy, Lisbon. 


Prospects in Tunisia for the 1960-61 
olive oil season which begins on Novem- 
ber 1 are very good and the yield is ex- 
pected to reach 120,000 metric tons, ac- 
cording to an Office de l’Huile forecast 
of September 15.—U.S. Embassy, 
Tunis. 


Many American specialties are being 
well received in the United Kingdom, 
including such items as canned corn on 
the cob, green lima beans, soups and 
spices and new varieties of seafood sea- 
soning.—U.S. Consulate, Manchester. 





German Output... 
(Continued from page 28) 


but is also the leading market for pho- 
toflash equipment, parts and accessories 
for photographic apparatus, equipment 
and accessories for motion picture and 
photographic laboratories, including 
photocopy, and sensitized photographic 
paper. 

Sensitized, unexposed photographic 
film of all types made up 54.2 percent 
of Germany’s total imports of all photo- 
graphic products, as compared with 60.9 
percent for the first 6 months of 1959. 
Value of film imports increased, how- 
ever, from 21,898,000 to 24,520,000 
marks. Belgium supplied 45 percent, 
the United States 21.4 percent, and 
France 22.6 percent. This represents 





Jewelry Imports Rise 
In First Half of 1960 


U.S. imports of jewelry and jewelry 


parts in the first 6 months of 1960, 


amounting to $8,015,272, increased 21.1 
percent over the $6,619,383 value fo) 
the same 1959 period. 


Jewelry and parts made of metals 
other than gold or platinum and valued 
over 20¢ a dozen but under $5 a dozen 
comprised the largest category of im- 
ports, accounting for 70.5 percent of 
the 1960 half-year total, and showing 
an increase of 20.7 percent over 1959 
Jewelry and parts made of gold o: 
platinum was the second highest cate 
gory with 17.5 percent of the tota 
value, an increase of 14.9 percent over 
the same period of 1959. 


Three largest suppliers were Japan, 
the Federal Republic of Germany, and 
Italy. They shipped 4,608,177 dozen 
pieces valued at $6,316,024 or 78.8 per- 
cent of the total value. Japan remained 
the number one supplier, increasing its 
shipments to the United States 23 
percent above the same period of 195% 

Japan’s principal type of jewelry ex- 
ported to the United States was jewelry 
and parts made of metals other than 
gold or platinum valued over 20¢ and 
under $5 per dozen. During the first 
6 months of 1960, Japan accounted fo. 
65.5 percent of total U.S. imports of 
such jewelry, compared to 64.8 percent 
for the same 1959 period. 

U.S. imports of jewelry from West 
Germany increased in value 8.2 percent 
in 1960 over the comparable period of 
1959, while imports from Italy increased 
32.5 percent. Germany’s largest U.S 
jewelry export, like that of Japan, was 
jewelry and parts of metals other tha: 
gold or platinum and valued between 
20¢ and $5 a dozen, while the mai! 
Italian product was gold and platinun 
jewelry and parts. 


Complete tabulation of U.S. import 
of jewelry and jewelry parts for the 
first 6 months of 1959 and 1960, by 
type and country of origin, may be ob- 
tained from the Consumer Durable 
Goods Division, Business and Defense 
Services Administration, U.S. Depart- 
ment of Commerce, Washington 25, D.( 


a small decrease for Belgium, but slight 
increases for the United States and 
France. 


Germany continued to increase its 
foreign purchases of motion picture ap- 
paratus. First half imports were val- 
ued at 7,036,000 marks, compared with 
4,684,000 marks for the 1959 period. 
Japan supplied 3,341,000 marks and 
Switzerland 1,502,000.—Business and 
Defense Services Administration. 
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Pakistan To Survey 
Coal, Iron Deposits 


The Government of Pakistan will 
survey coal and iron ore deposits ex- 
tensively in East and West Pakistan, 
with the ultimate objective of estab- 
lishing an iron and steel industry with 

tentative capacity of 500,000 tons 
annually. 

The survey will concentrate on three 
main areas where preliminary explora- 
tions have produced promising results: 
Chichalli iron ore and Sor Range coal 
deposits in West Pakistan, and newly 
discovered Bogra (Nawabganji) coal 
deposits in East Pakistan. 

Laboratory and pilot tests in Paki- 
stan and abroad will determine the 
technical and economic suitability of 
coal and iron ore for metallurgical 
purposes, and will guide the selection 


’ experience to direct operations. 


of the most suitable smelting process. 
The project also will contribute sub- 
stantially to the training of Pakistani 
technicians in mineral exploration. 


The United Nations Special Fund is 
contributing $1,582,600 to the project, 
and the Pakistan Government will make 
a counterpart contribution equivalent 
to $471,800. The United Nations is 
the executing agency for the survey. 
The Special Fund will cover the cost 
of international personnel, contractual 
services and equipment purchases 
abroad. Pakistan is responsible for 
costs of local personnel and services. 

As executing agency, the U.N. will 
provide a mining engineer with suitable 
geological background and managerial 
It also 
will provide, as required, the services 
of short time consultants to assist in 
determining the scope and planning of 
drilling and testing operations. 





IN NEW NATIONAL 


@ The International Trade Spe- 
cialists in the U.S. Department of 
Commerce Field Offices are prepared 
to assist business firms in developing 
and expanding markets abroad, 
whether the firms are experienced 
exporters or are just entering this 
field. Assistance in export promo- 
tion that can be obtained through 
the Field Offices includes: 


Finding markets abroad. 

Locating business partners abroad 
such as agents, distributors, etc. 

Furnishing business information 
on foreign firms. 

Providing specific business oppor- 
tunities abroad. 

Furnishing information on foreign 
duties and regulations. 

Informing commercial offices at 
U.S. Foreign Service Posts of im- 
pending visits by U.S. businessmen. 

Advising on the types of business 
organizations to be set up abroad. 

Explaining the documentation re- 
quired to make export shipment. 

Consult the nearest Field Office on 
these and many other foreign trade 
matters on which they can be of 
assistance. 

Albuquerque, N. Mex., 321 Post Office Bldg., 

Phone CHapel 7-0311. 


Atlanta 3, Ga., 604 Volunteer Bldg., 66 Luckie 
St., NW., JAckson 2-4121. 


Boston 9, Mass., U.S. Post Office and Court- 
house Bldg. CApitol 3-2312 or 2313. 


Buffalo 3, N.Y., 504 Federal Bldg., 117 Ellicott 
St., MAdison 4216. 


Charleston 4, S.C., Area 2, Sergeant Jasper 
Bidg., West End Broad St., RAymond 
2-7771. 


Cheyenne, Wyo., 207 Majestic Bldg., 16th St. 
and Capitol Ave. Phone 8-8931. 


COMMERCE FIELD OFFICES HAVE VITAL PART 


EXPORT PROGRAM 


Chicago 6, Ill., Room 1302, 226 W. 
Blvd. ANdover 3-3600. 

Cincinnati 2, Ohio, 915 Fifth Third 
Bidg., 36 E. Fourth St. DUnbar 1-2200. 

Cleveland 1, Ohio, Federal Reserve Bank 
Bidg., E. 6th St and Superior Ave. CHerry 
1-7900. 

Dallas 1, Tex., Room 
Mart, Riverside 8-5611. 

Denver 2, Colo., 142 New Customhouse. 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N.C., 407 U.S. Post Office Bldg., 
BRoadway 38-8234. 

Houston 2, Tex., 610 Scanlan Bldg., 405 Main 
Street, CApitol 2-7201. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St., BAltimore 1-7000. 

Les Angeles 15, Calif.. Room 450, 1031 S. 
Broadway, Richmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 32, Fla., 408 Ainsley Building, 14 N. E. 
First Ave. Phone: FRanklin 7-2581. 

Minneapolis 1, Minn., 319 Metropolitan Bldg., 
FEderal 2-3211. 

New Orleans 12, La., 
EXpress 2411. 

New York 1, N.Y.. 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave. 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 
Portland 4, Oreg., 217 Old U.S. Courthouse 
Bldg., CApital 6-3361. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., Room 
Blidg., MIlton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg. 
MAin 1-8100. 

Salt Lake City 1, Utah, 222 SW. Temple St., 
EMpire 4-2552. 

San Francisco 11, Calif., Room 419 Custom- 
house. YUkon 6-3111. 

Savannah, Ga., 235 U.S. Courthouse and P.O. 
Bldg. ADams 2-4755. 

Seattle 4, Wash., 809 Federal Office Bldg., 909 
First Ave. MUtual 2-3300. 


Jackson 


Bank 


3-104, Merchandise 








333 St. Charles Ave., 
Empire State Bldg. 


Bldg., 1015 


Phone: 2-7133. 
809 Parcel Post 
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Netherlands Exports 
Of Photo Goods Rise 


Netherlands exports of photographic 
products increased in the first 6 months 
of 1960, compared with the same 1959 
period. First half 1960 exports totaled 
12,024,000 guilders, while correspond- 
ing 1959 shipments only reached 6,165,- 
000 guilders (1 guilder = US$0.263). 

Effective January 1, however, the 
Netherlands revised its export and im- 
port classifications covering photo- 
graphic products so that the first half 
foreign trade statistics are not strictly 
comparative with the same period of 
1959. Prior to 1960, there were 20 
commodity classifications and under the 
new set-up there are 34. 

Leading photographic export item is 
photocopy apparatus. Although the 
Netherlands also imports photocopy ap- 
paratus, exports amounted to 3,839,000 
guilders in the first half of 1960. 

United States, the leading market, 
imported 961,000 guilders worth, fol- 
lowed by France with 654,000 guilders, 
and the Federal Republic of Germany 
344,000 guilders. Other important mar- 
kets were the United Kingdom, Bel- 
gium, and Sweden. 

The second important photographic 
product export is_ sensitized photo- 
graphic paper, other than silver halide, 
amounting to 3,132,000 guilders in the 
first 6 months of 1960. This was slightly 
less than the first half 1959 exports 
of 3,460,000 guilders. Principal mar- 
kets were France 798,000 guilders, 
Switzerland 420,000 guilders, Sweden 
256,000 guilders, and Italy 248,000 
guilders. 

Imports in the first half of 1960 were 
valued at 28,421,000 guilders. Foreign 
purchases of these items for the cor- 
responding period of 1959 were valued 
at 22,018,000 guilders. 

Sensitized photographic paper con- 
tinues to be Netherlands’ leading im- 
port item. Imports in the first half of 
1960 totaled 4,525,000 guilders, 30.8 
percent higher than the same 6 month 
period of 1959. Belgium supplied 2,185,- 
000 guilders, Germany 1,732,000 guild- 
ers and the U.K. 314,000 guilders. 

Imports of X-ray film, in sheets, in- 
creased from 2,827,000 guilders in the 
first half of 1959, to 3,024,000 guilders 
for the corresponding period of 1960. 
Belgium furnished 1,853,000 guilders, 
the United States 571,000 guilders, and 
the United Kingdom 363,000 guilders. 

Still camera imports in the first 6 
months of 1960 were valued at 3,021,000 
guilders, 64.6 percent of which came 
from Germany. Other important items 
were photographic roll film, black and 
white, photocopy apparatus, and cut 
and sheet film other than X-ray.—Busi- 
ness and Defense Services Administra- 
tion. 
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U.S. GOVERNMENT ACTIONS 





Syrian Industrial Bank 
To Get $5 Million Loan 


The Development Loan Fund has an- 
nounced the signing of a $5 million loan 
to the Industrial Bank of the United 
Arab Republic’s Syrian Region. The 
funds will be used to provide medium- 
and long-term financing for private in- 
dustries in implementation of the Re- 
gion’s 5-year industrial plan. 

IBSR is currently owned 49 percent 
by the Government and 51 percent by 
private interests. It was founded in 
1958 and has headquarters in Damascus 
and a branch in Aleppo. It is the only 
financial agency in the Syrian Region 
devoted to supplying medium- and long- 
term industrial credit to private borrow- 
ers. 


The Syrian Region’s first 5-year 
plan envisages industrial investments 
amounting to $156 million, the private 
sector to provide $60 million for trans- 
formative industries. Of the private- 
sector capital investment, IBSR pro- 
poses to provide $13.8 million in credits 
of up to a 10-year term. The rapid use 
of IBSR’s present capital funds since 
its establishment suggests that there 
will be a strong demand for its services 
in the future. 


IBSR’s operations, assisted by the 
DLF loan, will help establish processing 
industries which will make use of and 
increase the value of local raw materials 
and resources; help diversify the econ- 
omy, which is now dependent upon ag- 
riculture; help reduce the Region’s for- 
eign-exchange losses; and help eliminate 
rural underemployment by creating jobs 
in industry. At present, only 100,000 
workers, out of a population of 4,500,- 
000, are employed in industry. 





Japan’s 1960 soybean crop is forecast 
at 435,000 short tons, a decline of 7 
percent from production in 1959. 






European Firms Lose 
U.S. Export Rights 


Dobias and Co., K.G. of Vienna, Aus- 
tria, two of its officers, Johann Dobias 
and Kurt Hoechtl, and Minex Import- 
Export Treuhand-Gesellschaft of Va- 
duz, Liechtenstein, have been denied 
all U.S. export privileges for the dura- 
tion of U.S. export controls for con- 
spiring to obtain and transship U.S. 
commodities to unauthorized destina- 
tions in violation of U.S. export con- 
trols, the Bureau of Foreign Commerce, 
U.S. Department of Commerce, has an- 
nounced. 

BFC said the named firms and indi- 
viduals arranged to have Minex pur- 
chase from U.S. suppliers two pumps 
valued at $1,700, and a lubricant wear 
tester worth $7,000, ostensibly for ship- 
ment to itself in Vienna, Austria. 
After the equipment was shipped under 
general license to Austria, bearing 
destination control notices prohibiting 
reexport, the parties caused both the 
pumps and the wear tester to be on- 
forwarded to a Soviet bloc destination. 

The violations occurred in 1957. Ef- 
fective September 30, BFC’s denial 
order prohibits the named individuals 
and firms, and any other person or firm 
with whom they may be associated in 
the conduct of trade, from receiving, 
disposing, financing, or otherwise par- 
ticipating in U.S. exports, either di- 
rectly or indirectly. The order further 
states that no act or service concerning 
U.S. exports may be performed for 
them by any person or firm. 





Puerto Rico Opens Trade 
Office in Philadelphia 


The Commonwealth of Puerto Rico 
on September 28 opened a trade, in- 
vestment, and tourist information office 
in Philadelphia. 

Located at 6 Penn Center, the new 
office is an extension of Puerto Rico’s 





Economic Development Administra- 
tion’s Continental Operations Branch 
headquartered in New York City. 

The Commonwealth’s new Philadel- 
phia office, headed by Manuel Benitez 
and Huberto Barnes, will provide trade 
and investment information and will 
aid manufacturers interested in oppor- 
tunities for expansion presented by 
Puerto Rico’s rapidly expanding econ- 
omy. It will also provide travel and 
hotel information. About 344,000 tour- 
ists from the mainland vacationed in 
Puerto Rico last year. 

Speaking from the new office Juan 
Gonzalez-Ramos, executive director of 
EDA in Mainland United States said: 

“Last year Puerto Rico’s gross na- 
tional product exceeded $1.4 billion and 
the Island’s purchasing power has 
grown so dramatically that Puerto Rico 
now ranks seventh among the world’s 
buyers of goods from the Mainland. 

“Over 600 companies from the Main- 
land have established branch plants or 
subsidiaries in Puerto,” he said, and 
“Puerto Rico is becoming a major link 
between Mainland United States and 
the Latin American trade market.”’ 
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